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A LLEN, G REEN & C OM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

2414 Ferrand Street 
Monroe, LA 71201 
Telephone: (318) 388-4422 
Facsimile: (318) 388-4664 
W eb site: www.allengreencpa.com 

Board M em bers 
Grant Parish School Board 
Colfax, Louisiana 

2285 Benton Road 
G.O.p. Bu}lding 81, Suite 400 

Bossier City, LA 71111 
"felephone: (318) 741-8205 
Facsimile: (318) 741-0207 

Independent A uditors' Report 

Ernest L. Alien, CPA 
(A Professional 
Accounting Corp.) 

Tim Green, CPA 

Margie W illiamson, CPA 

W e have audited the accompanying GENERAL-PURPOSE FINANCIAL STATEM ENTS of Grant Parish School 
Board, as of and for the year ended June 30, 1999, as listed in the table of contents. These general-purpose financial 
statem ents are the responsibility of the School Board's m anagement. Our responsibility is to express an opinion 
on these general-purpose financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits coutained ill Govermnent Auditing Sta_ndards, issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporling tbe am ounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagement, as well as evaluating the overall financial statement 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

lu our opinion lhe general-purpose financial statements referred above present fairly in all m aterial respects, the 
financial position of the School Board as of June 30, 1999, and the results of its operations, and the cash flows of 
its proprietary fund types for the year then ended in conformity with generally accepted accounting principles. 

The School Board reports its w orkers' com pensation activity in an intern al service fund, hltem al service fuud 
accounting is on an econmnic resources m easurem ent focus and full accrual basis of accounting. During the 
preparation of the financial statem ents for the year ended June 30, 1999 it was discovered that the estim ated 
outstanding reserves for workers' compensation claim s at the end of the previous year had not been recorded. 

Accordingly, the beginning retained earnings balance of $14,035 was adjusted to reflect the correction of error for 
the unrecorded estimated outslanding reserves for workers' compensation claims of $336,802 outstanding at the end 
of the prior fiscal year (June 30, 1998). The Statement of Revenues, Expenses and Changes in Retained Earnings 
(Deficit) for the year ended June 30, 1999, on page 11 of this report, reflects this adjustment. Net income on the 
Statement of Revenues, Expenses and Changes in Retained Earnings (Deficit) for the prior fiscal year ended June 
30, 1998 would also have been overstated by $336,802. 
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Board M em bers 
Grant Parish School Board 
Colfax, Louisiana 

Tile year 2000 information on page 40 is not a required part of the basic financial statements but is supplementary 

information required by the Governmental Accounting Standards Board (GASB) Technical Bulletin (TB) 9% 1, 
Disclosures About Year 2000 Issues - an amendment of Technical Bulletin 98-1. W e have applied certain limited 
procedures, which consisted principally of inquiries of m anagement regarding the m ethods of m easurement and 
presentation of the supplementary information. However, we did not audit the informalion and do nol express an 
opinion on it. In add/t/on, we do not provide assurance that the School Board is or will becom e Year 2000 
compliant, that the School Board's Year 2000 remediation efforts will be successful in whole or in part, or that 
parties with which the School Board does business are or will become Year 2000 compliant. 

lu accordance with Government Auditing Standards, we have also issued our report dated November 17, 1999, on 
our consideration of the School Board's internal control over financial reporting and our tests of its com pliance with 
certain provisions of laws, regulations, contracts and grants. 

Our audit was performed for the purpose of fom aing an opinion on the general-purpose financial statements of the 
School Board, taken as a whole. The accompanying SUPPLEM ENTAL INFORM ATION is presented for purposes 
of additional analysis and is not a required part of the general-purp ose financial statements. Such information has 
been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in 
our opinion, is fairly staled, in all material respects, in relation to the general-purpose financial statements taken 
as a whole. 

Also, the accom panying OTHER INFORM ATION, as listed in the table of contents, is presented for purp oses of 
additional analysis and is not a required part of the general-purpose financial statem ents of the School Board. Such 

information has not been subjected to tile auditing procedures applied in the audit of the general-purpose financial 
statem ents and, accordingly, we express no opinion on it. 

M onroe, Louisiana 
Novem ber 17. 1999 

i 

ALLEN, GREEN & COM PANY, LLP 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30. 1999 

ASSETS AND OTHER DEBITS 

Assets 
Cash and cash equivalents 

Investments 

Receivab(es 

Interfund receivables 

Inventory 
Prepaid items 
Land, buildings and equipment 

Other debits 
Amount available in debt service funds 

Amount to be provided for retirement 

of general-term obligations 

***GOVERNMENTAL FUN 

SPECIAL 

GENERAL REVENUE 

FUND FUNDS 

648,918 $ 
1,557,115 

87,098 

474,808 
0 

131,427 

0 

DEBT 

SERVICE 

FUNDS 

682,95O $ 
678,187 

553,617 

26,562 

18,251 
75 

0 

0 0 

0 0 

144,990 $ 
337,578 

4,059 

0 

0 

0 

0 

0 

0 

CAPITAL 

PROJECTS 

FUNDS 

19,390 

456,927 

964 

0 

0 

O 

O 

0 

0 

TOTAL ASSETS AND OTHER DEBITS L  2,8999~9 366 ~, 1 95_~ 9 642 L __ __ 486 627 .$_ 477,281 

LIABILITIES, EQUITY AND OTHER CREDITS 

Liabilities 
Accounts, salaries and other payables 

Interfund payables 

Deposits due others 
Deferred revenue 

Bonds payable 
Compensated absences payable 

Incurred but not reported claims 

Total Liabilities 

Equity and other credits 
investment in general fixed assets 

Retained Earnings 

Fund Balances: 
Reserv ed for inventory 
Reserved for prepaid items 
Reserved for debt service 

Unreserved: 
Designated for self insurance 
Designated for catastrophic claims 

Undesignated 

Total Equity and Other Credits 

TOTAL LIABILITIES, EQUITY AND 

OTHER CREDITS 

$ 1,865,384 $ 
47,812 

6 

0 

0 
0 

0 

360,352 $ 
471,014 

0 

11,266 

0 
0 

0 5 
0 

O 
O 

o 

0 

0 

5,913 

0 

O 
0 

O 
0 

0 

L  1,9133j96 .$ 842,632_ ~___ __ o $ 5,913 

o $ 
o 

0 
131,427 

0 

239,894 

300,000 
314.849 

0 5 
O 

6,985 
0 

0 

0 

0 

1.110.025 

0 5 
0 

0 
o 

486,627 

0 
O 

0 471 368 

~L_ 986,170 ~ 1,117,010L  486,6275 4~  

$ 2,899,366 ,~, 1,959,642, $ 486,627 $ 477,281 

THE NOTES TO ]HE FINANCIAL STATEMENTS ARE AN iNTEGRAL PART OF THIS STATEMENT 

3 



PROPRIETARY FIDUCIARY ACCOUNT GROUPS 

FUNDS- FUNDS- GENERAL 
INTERNAL AGENCY FIXED 

SERVICE FUNDS ASSETS 

23,952 $ 
O 

71,773 

21,250 

0 

O 

0 

O 

0 

266,181 $ 
0 

0 

0 

6 
O 

O 

0 5 
O 

0 

0 

O 
O 

20.610,310 

GENERAL 

LONG-TERM 
OBLIGATIONS 

Statem ent A 

TOTAL 

(MEMORANDUM 
ONLY) 

0 $ 1,786,381 
0 3,029,807 

0 717,511 

0 522,620 

O 18,251 

0 131,502 

0 20.610,310 

0 0 486,627 486,627 

0 0 _~ 12~8_100 3 012,810 

_  116 975 $ 266,181 ~ L  3,499,437 $ 30,315J8!9_19 

70,649 $ 
3.794 

0 
0 

O 
0 

327,803 

0 5 
0 

0 
O 

0 
0 

0 5 
0 

0 

O 

2,780,000 
719.437 

2,302,298 
522,620 

266,181 
11,266 

2,780,000 
719,437 

0 0 327 80_3 

$ 402246 ~__ 
266,161

.$__  0 L  3499437 $ 6,929,605 

$ 0 5 

(285,271) 

0 

0 

0 

0 
0 
0 

0 5 
0 

0 

0 

0 

0 
0 

0 

20,610,310 $ 
0 

0 $ 20,610,310 

0 (285,271) 

0 
0 

0 

0 
0 

6,965 

131,427 
486.627 

239,894 
300.000 

0 ~ 11896,242 

.$__ (285,271)_~___  Ok  20,6~ 310L __ _ _ 05 23,386 214 



REVENUES 

Local sources', 

Taxes 

Ad valorem 

Sales and use 
Investm ent incom e 

Food services 

Other 

State sources: 

Equalization 

Other 

Federal sources 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

ALL GOVERNM ENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

EXPENDI'rURES 

Currenl: 

Instruction: 
Regular program s 

Special programs 

Other instructional progTams 

Support services: 
Student services 

Instructional staff support 

Generat administration 

School adrninistration 

Business serv ices 

Plant services 

Student transportation services 

Central services 

Food services 

Community service programs 
Facilities acquisition and construction 

Debt service: 

Principal retirem ent 

Interest and bank charges 

Total expenditures 

SPECIAL 

GENERAL REVENUE 
FUND FUNDS 

373,111 $ 
0 

116,126 

0 

73.719 

627,772 $ 
800,600 

41.864 

274,113 

13.871 

11,919,888 1.753,032 
563,691 261,451 

33861,6~8 ~ 822,4409 

DEBT CAPITAL 

SERVICE PROJECTS 

FUNDS FUNDS 

535,513 $ 
0 

17,492 

O 

0 

0 

0 
0 

Statem ent B 

TOTAL 

(MEMORANDUM 
ONLY) 

0 $ 
0 

22,338 

0 

0 

0 

0 
0 

1,536,396 

8001600 

197,820 

274,113 

87.590 

13,672.920 
825,142 

~2 521,027 

L I3,365,153 L _~5955==111__2 ~ L _22,338 L  19 915 608 

$ 6.926,413 $ 
2,044,442 

1.020.257 

587,845 

720,969 

296,282 

1,170,663 

217,168 
1,111,607 

105,873 

3,528 
45,005 

2,326 
645 

66,288 $ 
585,341 

212.679 

68,164 

431,713 

77,729 

57,657 

6,824 
368,272 

1,801,338 

9 

1,651,389 

0 

64.077 

0 5 
0 

0 

0 

0 

19,377 
0 

216 

0 

0 

0 
0 

0 
0 

0 O 350,000 

0 O 1472~2~_68 

18,497 $ 
0 

0 

0 

O 

0 

5.177 

144 

10,638 

0 

0 

0 

0 
26,431 

7,013,198 

2,629,783 

1.232,936 

656,009 

1,152,682 

393,388 

1.233,497 

224,342 
1.490,517 

1,907,211 

3,828 

1,696,394 
2,326 

91.153 

0 350,090 

O ~4~Z272~  

$ t.4,25301,~ 3 $ 5,393~471 $ 5168,8~61 L  60 887 ~ ,224,232_ 

(CONTINUED) 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

ALL GOVERNMENTAL FUNDS 
Com bined Statement of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 Statem ent B 

SPECIAL DEBT CAPITAL TOTAL 

GENERAL REVENUE SERVICE PROJECTS (MEMORANDUM 
FUND FUNDS FUNDS FUNDS ONLY) 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES _$ (867,860~ L _ 56~ 641 L  36,144 5_ (38,549~ _ $ (306,624~. 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 
Sale of fixed assets 

$ 926,473 $ 739,546 $ 

(477,546) (1,188,473) 
6,974 ~93 0 

0 5 
0 

O $ 
0 

1,666,019 

(1,666,019) 
O 0 111944 

TOTAL OTHER FINANCING 

SOURCES(USES) ~__  455,901 .$~_~ 9_57~_$ _ 0L  0 L  11,944 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AN[} OTHER USES $ (411,959) $ 117,684 $ 36,144 $ (38,549) $ (296,680) 

FUND BALANCES AT BEGINNING 

OF YEAR _ 1,398,129 999~26 ~ 483 509,917 __  3,357,855 

FUND BALANCES AT END OF YEAR $ 986t170 $ ~ 1,_~0 ~ ,~ , 4711368 $ 31061r175 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF "[HIS STATEMENT 

(CONCLUDED) 



REVENUES 

Loeat sources: 

Taxes 

Ad valorem 

Investment income 

Other 

State sources: 

Equalization 

Other 

Federal sources 

Total revenues 

GRANT PARISH SCHOOL. BOARD 
Colfax, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

ir~ Fund Balances o Budge~ (GAAP Basis) and Actual 
For the Year Ended June 30, 1999 Statem ent C 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 
Special program s 
Other instructional programs 

Support services: 

Student services 
Instructional staff support 

General administration 

School administration 

Business services 

Plant services 
Student transportation services 

Central serv ices 

Food services 

Community serv ice programs 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL {UNFAVORABLE[ 

379,953 $ 
105,807 

0 

376,532 $ 
116,126 

73.719 

(3,421) 
10,319 

73,719 

tl,919,888 11,919,888 0 

562,149 560,270 (1,879) 
353 889 338,618 (15,271) 

,~_.__13,321,68_6_L J~ 385 153 L  63 4~ ,Z-67 

6,883,658 $ 
2,033,707 
1,061,123 

588,045 

605,1t8 

295,311 

1,155,468 

215,277 

1,035,873 

122,334 
3,500 

43,499 

2.750 

6,926,413 $ 
2,044,442 

1,020,257 

587,845 

720,969 

296,282 

1,170,663 

217,158 

1,111,607 

105,873 
3,528 

45,005 

2,326 
645 645 

(42,755) 
(10,735) 
40.866 

200 

(115,851) 
(971) 

(15,.195) 
(1,881) 
(75,734) 

(28) 
(1,506) 
424 
0 

.
~t__ 1~4046~308 5 14,253,013 5 (2067~  

.
$____  (724,62_2)_ L  (867,8~  L  (143 2~  

(CONTINUED) 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 1999 Statem ent C 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Sale of fixed assets 

BUDGET ACTUAL 

881,894 $ 
(472,284) 

0 

VARIANCE 

FAVORABLE 

~UNFAVORABLE~  

926,473 $ 
(477,546) 

6 974 

44,579 

(5,282) 
6.974 

TOTAL OTHER FINANCING SOURCES (USES) .~__ 409,610 .$ 455,901 .~_ 46,291 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

(315,012) $ (411,959) $ (96,947) 

_ _  
1,398,025 1~ .398 129 __  104 

L = 1,083,013 ~ ,$ (96,843) 

(CONTINUED) 



REVENUES 
Local sources: 

Taxes 

Ad valorem 
Sales and use 

Investment income 

Food services 

Other 

State sources: 

Equalization 

Other 

Federal sources 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 1999 Statem ent C 

EXPENDITURES 

Current: 

Instruction: 

Regutar program s 

Special program s 

Other instructional programs 

Support services: 

Student serv ices 
Instructional staff support 

General administration 

School administration 

Business services 
Plant services 

Student transportation services 

Food services 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL JUNFAVORABLE~ 

613,213 $ 
743,500 

16.877 

288,000 

13,000 

627,772 $ 
800,600 

41,864 

274,113 

13.871 

14,559 
57.100 

24,987 

(13,887) 
871 

1,753,043 1,753,032 (11) 
286,278 261.451 (24,827) 

-- __ . 
2,181,735 + --  

2,182,409 674 

~___ 5,895,646 _~ 955,112 

65,896 $ 
600,585 

217,587 

68,288 $ 
585,341 

212,679 

68,164 68,164 

447,921 431,713 

71,021 77,729 

62,241 57,657 

6,494 6,824 

418.265 368.272 
1,882,154 1,801,338 

1,678,199 1,651,389 

67,857_ --  
64,077 

(2,392) 
15,244 

4,908 

0 
16,208 

(6,7O8) 
4,584 

(330) 
50,013 

80,816 

26,810 

3,780 

$__  
5,586,404_  ~ 5,393,471 

}__ 309~ ,2~242+L 561,641 

(CONTINUED) 



GRANT PARISH SCHOOL. BOARD 
Colfax, Louisiana 

GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 1999 Statem ent C 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Sale of fixed assets 

VARIANCE 

FAVO RABLE 

BUDGET ACTUAL (UNFAVORABLE} 

607,609 $ 739,546 $ 

(1,035,126) (1,188,473) 
O ~ 970 

131,937 

(153,347 
4.970 

7OTAL OTHER FINANCING SOURCES (USES) ~__~ 427,517) L __ (443,957) ,~ (16,440) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER FINANCING SOURCES (USES) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

(118,275) $ 117,684 $ 235,959 

_ _ __  967,035 999,326 32,291 

.L .. 848,760 $ 1,~  ,$ 268,250 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

(CONCLUDED) 



GRANT PARISH SCHOOL. BOARD 
Colfax, Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE 
Statem ent of Revenues, Expenses, 

and Changes in Retained Earnings (Deficit) 
For the Year Ended June 30, 1999 

OPERATING REVENUE 

Prem ium income 
Other sources - Third party reimbursements 

Other local revenue 

Total operating revenue 

OPERATING EXPENSES 

Claims 

Operating income (loss) 

NONOPERATING REVENUES 
Earnings on investments 

Net income (loss) 

RETAINED EARNINGS AT BEGINNING OF YEAR, 

AS ORIGINALLY S'fATED 

Prior Period Adjustment 

RETAINED EARNINGS AT END OF YEAR, AS RESTATED 

RETAINED EARNINGS AT END OF YEAR 

Statem ent D 

321,250 
71,521 

227 

392.998 

355.678 

37.320 

$ 37,496 

14.035 

336.802 

$ (322,767) 

{285,271) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THiS STATEMENT 



GRANT PARtSH SCHOOL BOARD 
Colfax, Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE 
Statem ent of Cash Flows Statem ent E 

For the Year Ended June 30. 1999 

CASH FLOW  FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income 
te net cash provided (used) for operating 
activities: 

(Increase) decrease in receivable 
(Increase) decrease in interfund receivables 
Increase (decrease) in payable 
Increase (decrease) in interfund payables 

Net cash provided (used) for operating activities 

CASH FLOW  FROM INVESTING ACTIVITIES 
Earnings on investments 

Net increase (decrease) in cash and 
cash equivalents 

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF YEAR 

CASH AND CASH EQUtVALENTS AT 
END OF YEAR 

]HE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF 3HIS STA'IEM ENT 

371320 

~3,133) 
(21,250) 
45,983 

3,794 

22.714 

22,890 
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Grant Parish Scbool Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The acco mpanying fnancial statements of the Grant Parish School Board have been prepared in conformity with 
generally accepted acco unting principles (GAAP) as applied to govermnental units. The Governmental Aeco unting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmen tal accoun ting and 
financial reporting principles. 

A. REPORTING ENTITY 

The Grant Parish School Board was created by Louisiana Revised Statute (LSA-RS) 17:51 to provide public 
education for the children within Grant Parish. The School Board is authorizzd by LSA-RS 17:81 to establish 
policies and regulations for its own government consistent with the laws of the state of Louisiana and the 
regulations of th e Louisiana Board of Elementar), and Seco ndary Education. The School Board is comprised 
of eight members who are elected from eight districts for terms of four years. 

The School Board operates nine scbools within the parish with a total enrollment of approximately 3,687 

pupils. In conjunction with the regular educational programs, some of these schoo ls offer special education 
and/or adult education programs. In addition, the School Board provides transportation and school food 
service s for the students. 

GASB Statenaent 14 establishes criteria for determining the governmental reporting entity and co mponent units 
that should be included  within the reporting entity. Under provisions of this statement, the School Board is 
considered a primary government, since it is a special-purpose governm en t that has a separately elected 
governing body, is legally separate, and is fiscally independent of oth er state or local govern m ents. As used 
in GASB Statement 14, fiscally independent means that the School Board may, without the approval or consent 
of another governmen tal entity, determine or modify its own budget, le~3' its own taxes or set rates or charges, 
and issue bonded debt. The School Board also has no component units, defined by GASB Statement 14 as 
other legally separate organizations for which the elected School Board members are financially accountable. 
There are no other primary governments with which the School Board has a significant relationship. 

B. FUNDS AND ACCOUNT GROUPS 

The acc oun ts of the School Board arc organized and operated  on the basis of funds an d account groups. A 
fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund acco un ting 
segregates funds according to their intended purpose and is used to aid management in demonstrating 
compliance with finance-related  legal and conlractual provisions. The minimum nunther of funds are 
maintained consistent with legal and managerial requirements. Account groups are a reporting device to 
accoun t for ce rtain assets and liabilities of the governmental funds not reco rded directly in those funds. 

The funds of the School Board are classified  into three categories: governmen tal, proprietary, and fiduciary. 
In turn, each category is dM ded inlo separate fund types. The fund and account group classifications and a 
description of each existing fund type follow: 



G rant Parish School Board 
Colfax, Louisiana 

N otes to tile G eneral-Purpose Financial Statem ents 
A s of and for the Year Ended Jnne 30

, 1999 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Contlnued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

G overJm ~enia[ Funds 

Governm ental funds are used to account for the School Board's general governm ent activiti
es, h~cludi~g th

e collection and disbursem ent of specific or legally restricted m onies
, the acquisition or construction of 

general fixed assets, and the serv icing of general long-term debt
. Governm ental funds include: 

G eneral fund ~ the prim ary operating fund of the School Board
. It accounts for all financial resources 

ofthe School Board, except those required to be accounted for in another fund
. 

Special revenue funds - account for revenue sources that are legally restricted to ex
penditures for 

specified purposes (not including expendable trusts or major capital projects). 

D ebt service funds - account for the servicing of general long-term debt not being financed by 
proprietary or nonexpendable trust funds. 

Capital proj eels funds - account for the acquisition of fixed assets or construction of major capital 
projects not being financed by proprietary or nonexpendable trust funds. 

]'~ r oJ)Y.~La r V Fundfi 

Proprietary funds account for activities sim ilar to those found in the private sector
, where tile delerm ination of net incom e is necessary or useful to sound financial adm inistration

. Proprietary funds in thai focus is 
on m easurem ent, which, together with the m aintenance of equity is an important financial indicator. P
roprietary funds include the following: 

Internal service funds - account for operations that provide services to other departme
nts or agencies of th

e govern m ent, or to other govem nlenls, on a cost-reilnbursem ent basis
. 

Fid u ell r~, Funds 

Fiduciary funds account for assets held by the govern m ent in a trustee capacit
y or as an agent on behalf 

of outside parties, including other govem nrents
, or on behalf of other funds w ithin the School Board

. 

Ageno,funds are cuslodial in nature (assets equal liabilities) and do not present results of operations or 
have a m easurem enl focus. Agency funds are accounted for using the m odified accrual basis of 
aecounlirJg. These lands are used to account for assets that the governm ent holds for others ill all agency 
capacity. These agency lands are as follows: 

School activity agency fund - accounts for assets held by, the School Board 
as ao age.! for ~he i

ndividual schools and school organizations
. 

Deferred com pensation fund - accounts for contributions and earnings by emplo
yees who participate i

n tile plan. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Slatements 
As of and for the Year Ended June 30, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

Acc ount _Groups 

The generalfixed assets account group is used to account for fixed assets not accounted for in proprieta~ 
or trust funds. 

The general long-term debt account group is used to acc ount for general long-term debt and certain other 
liabilities that are not specific liabilities of proprietary or trust funds. 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING 

Governmental Funds 

The accounting and financial reporting treatment applied to a fund is detemfined by its measurement 
focus. Governmental fund types use the now of current financial resources measurement focus and 
the modified accrual basis of accounting. Under the modified accrual basis of accounting revenues 
are recogniz~xt when susceptible to aecrual (i.e., when they are "measurable and available"). 
"M easurable" means the am oun t of th e transaction can be determined and "available" means 
collectible within the curreot period or soon enough thereafter to pay liabilities & the current period

. 

The governm ent considers all revenues available if th ey are collected within 60 days after year-end. 

Expenditures are recorded when the related  fun d liability is incurred, except for unm atured  interest 
on general Iong-terua debt which is recognized  when the obligations are expected to be liquidated with 
expendable available financial resources. 

W ith this m easurem ent focus, only current assets and current liabilities are generally included on the 
balance  sheet. Operating statements of these funds present increases and decreases in net current 
assets. The gn vem mental funds use the following practices in recording revenues and expenditures: 

Ad valorem taxes and sales taxes are susceptible to accrual 

Other reeejp~  become measurable and available when cash is received by the School Board and 
are recognized as revenue at that tim e. 
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G rant Parish School Board 
Colfax, Louisiana 

N otes to tile G eneral-Purpose Financial Statelneuts 
A s of and for the Y ear Ended Juuc 30, 1999 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. M EASUREM ENT FOCUS ANI) BASIS OF ACCOUNTING (Continued) 

E r~xpcnditures 

Salaries arc recorded as paid. Salaries for nine-m onfl~ employees arc accrued at June 30 

Substantially all other expenditures are recognized when the related fund liability has been 
incurred. 

O ther financinff sources (uses 

Transfers between funds that are not expected to be repaid (or any other types, such as capital 
lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, el cetera) 
are accounted for as other finaueing sources (uses). These other financing sources (uses) are 
recognized at tile tim e the underlying events occur. 

Proprietary Funds 

Proprietary funds are accounted for on the flow of econom ic resources nleasurenleul focus and use the 
accrual basis of accounting. Under this m ethod, revenues are recorded when earned and expcnscs are 
recorded at the time the liabilities are incun'ed. W ith this measurement focus, all assets and all liabilities 
associated with the operation of these funds are included on the balance sheet. Pursuant to GASB 
Statem ent N o. 20, the School Board has elected 1o apply all GA SB pronouncem ents and only FA SB 
pronouncem ents issued before Novem ber 30, 1989. 

Fiduciary funds 

Tile agency fund is custodial in nature and does not present results of operations or have a m easurem ent 
focus. Agency funds are accounted for using the m odified accrual basis of accounting. This fund is used 
to account for assets that the School Board holds in an agency capacity. 

D. BUDG ETS 

G eneral Bodect Practice 

Tile School Board follows these procedures in establishing the budgetary data reflected in tile combined 
financial statem ents: 

State statute requires budgets be adopted for tile general fund and all special revenue funds 

Each year prior 1o Septem ber 15, the Superintendent subm its to tile Board proposed annual budgets 
for the general fund and special revenue funds' budgets. Public hearings are conducted, prior 1o the 
Board's approval, 1o obtain taxpayer com m ents. The operating budgets include proposed expenditures 
and the m eans of financing them . 

Appropriations (unexpcnded budget balances) lapse at year-end. 



Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. BUDGETS (Continued) 

General BndpeJ Pr~et;e~ ( ContlnueO) 

Formal budget integration (within the accounting records) is employed as a management control 
device. All budgets are controlled at the function level. Budget amounts included in the 
accom panying financial statements include the original adopted budget and all subsequent 
amendments. These revisions were considered insignificant by the Board. All budget revisions are 
approved by the Board. 

Encum brances 

Encumbrance accounting, under which purchase orders are rec orded in order to reserve that portion of the 
applicable appropriation, is not employed. However, outstanding purchase orders are taken into consider- 
ation before expenditures are incurred  in order to assure that applicable appropriations are not exceed ed

. 

Budpel Basis of Accmmlino 

All governmental funds' budgets are prepared on the modified accrual basis of accounting
, a basis 

consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally 
adopted or as amended by the Board. Legally, the Board must adopt a balanced budget; that is~ total 
budgeted  revenues and other financing sources including fund balance nm st equal or exceed lola] budgeted 
expenditures and other financing uses. State statutes require the Board to amend its budgets when 

revenues plus projected revenues within a fund are expected to be less than budgeted revenues by five 
percent or more and/or expenditures within a fund are expected  to exceed  budgeted  expenditures by five 
percent or m ore. The School Board approves budgets at the function level and m anagement can transfer 
anaounts between line items within a function. 

E. CASIt AND CASH EQUIVALENTS 

F. INVESTM ENTS 

Investments are limited by R.S. 33:2955 and the School Board's investment policy, lfthe original maturities 
of investments cxeeeA 90 days, they are classified as investments; however

, if the original m aturities are 90 
days or less, the.,,, are classified as cash equivalents. 



G rant Parish Sehool Board 
Colfax, Louisiana 

N otes to tile G eneraI-Purlm se Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE 1- SUM M ARY OF SIGNIFICANT ACCOUNT1NG POLICIES (Continued) 

F. INVESTM ENTS (Continued) 

Tile investments are reflected at fair value except for the following which are required/permitted as per GASB 
Statem ent N o. 31 : 

1. Investm ents in nonparticipating interest-earning contracts, such as nonnegotiable certificates of 
deposit w ith redemption terms that do not consider m arket rates, are reported using a cost-based 
nlcasare. 

2. The Scbool Board reports at amortized cost money market investments and participat~  interest- 
earn ing investm ent contracts that have a rem aining m aturity at tim e of purchase of one year or less. 

Interest-earn ing investment contracts include time deposits with financial institutions (such as certificates 
of deposit), repurchase agreements, and guaranteed investment contracts. 

M oney m arket investm ents are short-tem a, highly liquid debt instrum ents thai include U .S. Treasury 
obligations. 

The School Board participates in the Louisiana Asset M maagement Pool, Inc. (LAM P) which is an external 
investm eul pool that is not SEC-registered. Because the LAM P is an arrangem ent sponsored by a type of 
governmental entity, it is exempt by statute from regulation by the SEC. 

The investment objective of the LAMP is the preservation of capital and the maintenance of liquidity and, to 
the extent consistent with such objective, current yield. 

The LAM P was established as a cooperative endeavor to enable public entities of the state of Louisiana to 
aggregate funds for investlnent. This pooling is intended to improve adm inistrative efficiency and increase 
investm ent yield. The Board of Directors of LAM P provides certain m anagem ent and adm inistrative services 
to LAM P and, through a com petitive bidding process, selects a custodial bank and an investm ent advisor. The 
custodial bank holds the assets of LAM P and the investm ent decisions are m ade by the investm ent advisor. 

Botb the custodial bank and the investmenl advisor are subject to the review and oversight of LAMP. 

An annual audit of LAM P is conducted annually by an independent certified public accountant. The 
Legislative Auditor of the state of Louisiana has full access to the records of the LAM P. 

The LAM P may invest in U. S. Government Securities. The LAM P is designed to comply with restriction on 
investm en~ by m unicipalilies, parishes, and other types of political subdivisions imposed under Louisiana 
Revised Statute 33:2955. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

F. INVESTM ENTS (Continued) 

The LAM P seeks to maintain a stable net asset value of $1.00 per unit, but there can be no assuranec that the 
LAMP will be able to achieve this objective. The LAMP's portfolio securities are valued at fair value. The 
LAM P operates in a manner consistent with the SF~C's Rule 2a-7 of the Investment Company Act of 1940

, as 

amended, which governs money market mutual funds (although the LAMP is nol a money markel fund and 
has no obligation to conforn~ to this rule). In addition, the LAM P will generally comply with other aspects 
of that rule, including the requirements that all portfolio securities acquired by file LAM P must have, al the 
time of purchase, a maximum remaining matur ity of 397 days and meet certain additional quality standards 
and that the LAM P mainlain a dollar-weighted  average portfolio malurib' of not more than 90 days. 

The fair value of the position in the pool is the same as the value of th e pool shares 

G, SHORT-TERM  INTERFUND RECE1VABLES/PA YABLES 

During the course of operations, numerous transactions occur between individual funds for goods provided 
or services rendered. These receivables and payables are classified as interfun d rec eivables/payables on the 
balance sheet. Short-term interfund loans are also classified as interfund rec eivables/payables. 

It, INVENTORIES AND PREPAID ITEM S 

Inventories of the governm ental fund type are recorded as expenditures when pur chased. Except for inventory  
of the school food service  fund, the amounts are not Considered  material at June 30, 1999. 

Inventory of the school food service special revenue fund consists of food purchased by the School Board and 
commod ities granted  by the United Stales Deparm~ent of Agriculture tttrongh the Louisiana Departmen! of 
Agricultur e and Forestry. The co mm odities are rec orded as revenue when used; however, all inventor3, items 
are recorded  as expenditures when co nsumed . Unused  co mmodities at June 30 are reported  as deferred  
revenue. All purchased inventory items are valued at co st (first-in, first-out) and conunodilies are assigned 
values based  on information provided by the United  States Department of Agriculture. 

Certain paym ents to vendors reflect cost applicable to future accounting periods and are rec orded  as prepaid 
items. 

I. FIXED ASSETS 

Fixed  assets used  in governmental fun d types of the School Board are reco rded in the general fixed  assets 
account group al co st or estimated historical cost if purchased or constructed . Donated  fixed  assets are 
recorded at their estimated  fair value at the date of donation. Assets in the general fixed assets account group 
are not depreciated . Interest during construction is not capitalized  on general fixed assets. 

Approximately 90% of fixed assets are valued at actual costs, ~'hile the remaining 10% are valued  at estimated  
co st based  on the actual co st of like items. 
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Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30,1999 

NOTE 1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1. FIXED ASSETS (Continued) 

Public domain (infrastructure) general fixed assets (e.g., roads, bridges, sidewalks and other assets that are 
immovable and of value only to the gnverument) are not capitalized. 

The cost of normal m aintenance and repairs that do not add to the value of the asset or m aterially exten d assets 
lives are not included  in the general fixed assets account group. 

J. DEFERRED REVENUES 

The School Board reports deferred revenues on its combined balance sheet. Deferred revenues arise when 
resources are received  by the School Board before it has a legal claim to them, as when grant m onies are 
received prior to the occurrence of qualifying expenditures. In subsequent periods, when the Schoo l Board 
has a legal claim to the resources, the liability for deferred revenue is removed  from file co mbined balance 
she.el and the revenue is recogniz~ :t. 

K. COM PENSATED ABSENCES 

The School Board has the following policy relating to sick and vacation leave 

All School Board employees earn from 10 to 18 days of sick leave each 3,ear that can bc accum ulated  without 
limitation. Upon retirement or death, unused accumulated  sick leave of up to 25 days is paid to the employee 
or to the employee's estate at the employee's current rate of pay. Under th e Louisiana Teachers' Retirement 
System and the Louisiana Schoo l Employees' Retirement System , all unpaid sick leave is used  in the retirement 
benefit computation as earned  sen,ice. 

The 12-month employees earn 10 days of vacation leave each year. Vacation leave cannot be aecunmlated 
beyond 18 months. Vacation leave must bc used with 18 months of the July 1 accrual date. 

The School Board's recognition and measurement criteria for compensated absences follows 

GASB Statement No. 16 provides that a liabilib' for sick leave should be accrued using one of the 
following term ination approaches: 

A . An accrual for earn ed sick leave should be m ade only to the extent it is probable that the benefits 
will result in termination pa3anentS, rather than be taken as absences due to illness or other 
contingencies, such as medical appointments and funerals. 

B. Allem alively, a governmenlal enlity should estimate its accrued sick leave liability based on the 
sick leave accumulated at the balance sheet date by those employees who currently are eligible 
to rece ive termination pa)~nents as well as other employees who are expected to become eligible 
in the future to rece ive such payments. The School Board uses this approach to accrue the liability 

for sick leave. 



Grant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POL1CIES (Continued) 

K. COM PENSATED ABSENCES (Continued) 

GASB Statement No. 16 provides that vacation leave and other compensated absences with similar 
char acteristics should be accrued  as a liability as the benefits are earned by the employees if both of the 
following conditions are met: 

A. The employees' right to receive compensation are attributable to services already rendered 

B. It is probable that the employer will compensate the employees for the benefits through paid time 
off or some oth er m eans, such as cash payments at term ination or retirement. 

Only the cuneut portion of the liability for co mpensated absences is reported in the fund. The current portion 
is the amount left unpaid at the end of the reporting period th at norm ally would be liquidated with expendable 
available financial resources. The remainder of the liability is reported in the general long-term debt account 

group. 

L. LONG-TERM  OBLIGATIONS 

The School Board reports long-term debt of governmental funds at face value in the general long-terna debt 
acco un t group. Certain other governmental fun d obligations not expected  to be financed with current available 
financial resources are also reported in the general long-tern 1 debt account group. Long-term debt and other 
obligations financed by proprietary funds are reported as liabilities in the appropriate fund. 

For governmental fund b,pes, bond premimns and discounts, as well as issuance costs, arc reco gnized during 
the current period. Bond proceeds are reported as other financing sour ces net of the applicable premium or 
discount. Issuance  costs, evco  if withheld from the actual net proceeds received, are reported  as debt service 
expenditures. For proprietary fund types, bond premiums and discounts as well as issuance co st are deferred  
and amortized over the life of the bonds using the effective interest m ethod . Bonds payable are reported  net 
of applicable bond premium or discount. Issuance co st arc reported  as deferred  charges. 

M . FUND EQUITY 

Reserves represent those portions of fund equity not appropriable for expeuditures or legally segregated  for 
a specific future use. Reser~,ations of retained  earnings are limited to outside third-party restrictions. 

Designations of fund balance represent tentative management plans that are subject to change. The proprietary 
funds contributed capital represents equfly acquired through capital grants and capital contributions from 
developers, customers or other funds. 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE ] - SUM M ARY OF S! GNIFI CANT ACCOUNTING POLl CIES (Conlinued) 

N. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures, or expco ses. Tran sactions that 
constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to 
an other fund arc recorded as expenditures in the reimbur sing fund and as reductions of expenditures in the fund 
thai is reimbursed. 

All other inlerfund transactions, except quasi-external trar~sactions and reimbursements, are reported as 
transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers. 
All other interfun d transfers are reported as operating transfers. 

O. SALES TAXES 

On M arch 26, 1977, the voters of Grant Parish approved  a one percent sales and use lax to bc levied by the 
Grant Parish School Board. The sales an d use tax is collected by the School Board and deposited in the sales 
tax spec ial revenue fun d. The net revenues derived from the sales and use tax are used  to improve the salaries 
of all School Board personnel an d for the adm inistrative and general school operating expenditures. No more 
than 20 percent can  be used  for administrative an d general school operating expenditures. 

P, M EM ORANDUM  ONLY-TOTAL COLUM NS 

The total columns on the general-purpose financial statements are captioned "M emorandum Only" to indicale 
that they are presented only to facilitate financial analysis. Data in these columns do not present financial 
position, results of operations or cash flows in accordan ce with generally aexepted accounting principles. 
Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the 
aggregation of this data. 

Q. USE OF ESTIMATES 

The preparation of financial statements in confornlity with generally accepted  acc oun ting principles requires 
m anagem ent to m ake estim ates and assumptions that affect the reported  amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statement an d the reported  amounts 
of revenues and expenses during the reporting period. Actual results could differ from those estimates. 
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G rant Parish School Board 
Colfax, Louisiana 

N otes to the G eneral-Purpose Financial Statem ents 
A s of and for the Year Ended June 30, 1999 

NOTE 2 - STEW ARDSH IP, CO M PLIANCE, AND ACCO UNTABILITY 

A. Deficit Fund Balances/Retained Earnings 

The following fund has a deficit in tile fund balance at June 30, 1999 

Fund 

Proprietary Funds 
Internal Service Fund 

M anagem ent expects to correct the deficit by increasing prem ium incom e for 1999-2000 

B. Excess of Expenditures O ver Appropriations in Individual Funds 

Deficit 
A m ounl 

Tile following individual funds had actual expenditures over budgeted expenditures for the year ended 
June 30, 1999: 

Fund 

General Fund 
Special Revenue Funds 

Sales Tax 
Parish-wide Salary Supplem ent 
M ontgom ery District 21 
South Grant 

Budget 
Unfavorable 

Actual Variance 

$14,046,308 $14,253,014 

22,148 
11,200 
12,894 
15,490 

24,664 
11,440 
19,063 
16,342 

$206,706 

2,516 
240 

6,169 
852 

A ctual expenditures exceeded appropriations as a resull of unanticipated expenditures occurring in the m onth 
of Jane after the last budget revision. These budget variances were not over 5% , therefore the budgets were 
not required to be revised. 

NOTE 3 - LEVIED TAXES 

The School Board levies taxes on real and business personal properly located w ithin Grant Parish's boundaries. 
Properly taxes are levied by the School Board on properly values assessed by the Grant Parish Tax Assessor and 
approved by the State of Louisiana Tax Commission. 

The Grant Parish Sheriff's Offi ce bills and collects property taxes for the School Board. Collections are rem itted 
to the School Board m onthly. 

Properly Tax Calendar 

M illage rales adopted 
Levy date 
Tax bills m ailed 
Due date 
Lien date 

August 6, 1998 
October 1, 1998 
On or about Novem ber 15, 1998 
December 31, 1998 
January 1, 1999 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE 3 - LEVIED TAXES (Continued) 

Assessed values are established by the Grant Parish Tax Assessor each 3,car on a uniform basis at the following 
ratios of assessed  value to fair m arket value: 

10% land 
10% residential improvements 
15% industrial improvements 

15% machinery 
15% conmlercial improvements 
25%  public sen, ice properties, excluding land 

A revaluation of all property is required  after 1978 to be completed no less than eveD, four years. The last 
revaluation was completed for the roll of January 1, 1996. Total assessed value was $42,557,446 in calendar year 
1998. Louisiana state law exempts the first $7,500 of assessed  value of a taxpayer's primary residence from parish 
properly taxes. This homestead exemption was $16,066,228 of the assessed value in calendar year 1998. 

State law requires the sheriff to collect property taxes in the calendar year in which the assessment is m ade. Property 
taxes becom e delinquent January 1 of the following year. If taxes are not paid by the due date, taxes bear interest 
at the rate of 1.25% per month until the taxes are paid. After notice is given to the delinquent taxpayers, the sheriff 
is required by the Constitution of the State of Louisiana to sell the least quantity of property necessary to settle the 
taxes and interest owed. 

All properly taxes are recorded  in the general, special revenue and debt service funds on the basis explained  in 
Note 1. Revenues in such funds are recognized  in the accounting period in which the3, become measurable and 
available. Property taxes are considered  measurable in the calendar year of the tax lexT . Estim ated uncollectible 
taxes are those taxes based  on past experience which will not be collected  in the subsequent year and are primarily 
due to subsequent adjustments to the tax roll. Available means due, or past due, and receivable within the current 
period and collected within the current period or expected  to be collected soon enough thereafter to pay liabilities 
of the eurrenl period. The remaining properly taxes receivable are considered  available because they are substan- 
tially co llected  within 60 days subsequent to year-end. 

Historically, virtually all ad valorem taxes receivable were collec ted since they are secured by property. Therefore 
there is no allowance for uncollectible taxes. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the General-Purpose Financial Statements 
As of and for the Year Ended June 30, 1999 

NOTE 3 - LEVi ED TAXES (Continued) 

The following, is a surrmaary of authorized and levied (tax rate per $1,000 Assessed Value) ad valorem taxes 

Parish-wide taxes: 
Constitutional 
General supports 
M aintenance 
SalaD, supplement 

District m aintc1~ance and operations taxes 
Colfax School #1 
Consolidated  Schoo l #9 
Consolidated School #11 
Consolidated School #33 
M ontgomery School #21 
Verda School #31 
Georgelown School # 16 

District sinking fm~d taxes: 
Consolidated School #33 
M ontgomery School #21 
Verda School #31 
Georgetom ~ School # 16 

NOTE 4 - CASIt AND CASIt EQUIVALENTS 

Authorized 
M illage 

5.89 
7.11 
4.97 
11.90 

4.57 
7.93 
4.28 
2.62 
4.38 
4.05 
4.28 

Variable 
Variable 
Variable 
Variable 

Levied 
M illage 

5.89 
7.11 
4.97 
11.90 

4.57 
7.93 
4.28 
2.62 
4.38 
4.05 
4.28 

20,00 
26.00 
32.00 
16.00 

At June 30, 1999, file Schoo l Board has cash and cash equivalents totaling $1,786,381 as follows 

Demand deposit 
Interest-bearing demand deposits 
Time deposits 

Total deposits 

Less: time deposits classified  as investments 

Total cash and cash equivalents per statement A 
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Expiration 
Dote 

Statutou, 
2008 
2002 
2003 

2002 
StatutoD, 
2002 
2008 
2008 
2002 
2008 

2005 
2011 
2011 
2008 

$ 280,828 
1,505,553 
776 608 

2,562,989 

776.608 

1~ L~6,381 



Grant Parish School Board 
Colfax, Louisiana 

Notes to the GeneraI-Pnrpose Financial Statements 
As of and for the Year Ended June 30, 1999 

NOTE 4 - CASH AND CASH EQUIVALENTS (Continued) 

At year-end, the School Board's carr3,ing amount of deposits was $2,562,989 (including $776,608 of certificate of 
deposits classified as investments) and the bank balance was $2,854,948. Of the bank  balance, $258,387 was 
covered by federal depositor3, insurance or by collateral held by the School Board's agcut in the School Board's 
name (GASB Category 1). The remaining balance, $2,596,561 was eollateralized with securities held by the 
pledging financial institution's trust department or agent but not in the School Board's name (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under lhe provisions of GASB 
Statem ent 3, Louisiana Revised  Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pledged securities within 10 days of being notified by the School Board that the fiscal agent has failed  
to pay deposited  funds upon demand. 

NOTE 5- INVESTM ENTS 

bwestments tire categorized into these three categories of cred it risk 

Insured  or registered, or sec urities held by the School Board or its agent in the School Board's name 

Uninsured and unregistered , with securities held by the counter party's trust department or agent in the 
School Board's name. 

Uninsured  and unregistered , with secur ities held by the counter party, or by its trust departm enl or agent 
but not in the School Board's nan~e. 

At 3'ear end, the School Board investment balances were as follows 

Type of investment 

Government sec urities 
U. S. Treasury note 
Certificate of deposit 

Cateeorv 

$ 995,372 
275,000 

Carrvin~ Am oun 

2 3_ _  

$ - $ $ 

- "76. 6,608 

]nvestmcuts not subject to categorization 
External investment pool (LAM P) 
Red  and black fund held by 
Louisiana Treasur3, Department 

Total investm ents 
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Fair Am ortized 
Value C._ ~ ost Cost 

984,338 

__  8,489 

995,372 
275,000 

$ 

766,608 

Total 
Carrying 
Am ount 

$ 995,372 
275,000 
766 608 

984,338 

8,48_ 29 

$992,82
_  7 $1,270~_372 $766,608 $3,029,807 



G rant Parish School Board 
Colfax, Louisiana 

N otes to tile G eneral-Purpose Financial Statem ents 
A s of and for the Y ear Ended June 30, ]999 

NOTE 6- RECEIVABLES 

The receivables of $674,990 at June 30, 1999, are as follows 

(:lass of 
Receivable 

Taxes: 
Ad valorem 
Sales and use 

Intergovernm enlal - grants 
Federal 
State 

Local Accounls 
Interest 

Tota 

NOTE 7 - FIXED ASSETS 

General 
Fund 

$ 184 

8,235 
56,669 
6,907 
l tfA_5 1~  

Special 
Revenue 
Funds 

$ 70 
151,640 

255,134 
143,102 

986 
2,685 

Debt Capital Inlernal 

Service Project Service 
Funds Funds Fund Total 

$ $ - $ 

~ Q 59  96_~4 

$ 254 
151,640 

263,369 
199,771 

29,252 37,145 
__  22 811 

.
$87,098 $5_5.36_~JQ17 45~ _Q5_9 ~964 $29,25.~ 2 $674,990 

The changes in general fixed assets are as follow s 

Land 
Building 
Furn iture and equipm ent 

Tola 

NOTE 8 - RETIREM ENT SYSTEM S 

Balance 
B_.Beginning 

$ 335,014 
14,573,307 
5,051,732 

Additions 

$ 
29,015 

~ 785,368 

Balance 
Deletions Ending 

$ $ 335,014 

164,126 
4,602,322 
5.672.974 

Plan deseripLion 

Substantially all School Board employees participale in either the Teachers' Retirem ent System or the School 
Employees' Reliremenl System (lhe Syslems), which are cost-sharing, multiple-employer public employee 
retiremenl systems (PERS). Benefit provisions arc ultimalely approved and amended by the Louisiana Legislature. 

Participalion in the Teachers' Retirem ent System is divided into two plans - the Teachers' Regular Plan and the 
Teachers' Plan A. In general, professional employees (such as teachers and principals) and lunchroom workers are 
members of the Louisiana Teachers' Retirement System (TRS); other employees, such as custodial personnel and 
bus drivers, are members of the Louisiana School Employees' Retirement System (LSERS). Generally, all full-time 
cmployees are eligible Io participate in the system . 
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G ranl Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

W ith respect to the Teachers' Retirernen! System Regular Plan, norm al retirement is al age sixly with tez~ ),ears of 
service, or at any age with twenW years of service. The formula for annual maximum retirement benefits is 
generally two percent (with less than twenty-five 3,ears of service) or 2.5 percent (with twenty-five or more 3,cars 
of service) times the ),ears of creditable service times the average salaD' of the thirty-six highest successive months 
(plus $300 applicable to persons becoming members prior to July 1, 1986). 

Under the Teachers' Retirement System Plan A, norm al retirement is generally at an y age with 30 or more 5,ears of 
creditable service, at age fifty-five with at least twenty-five years of creditable service  and at age sixty with at least 
ten years of creditable service. The retirement benefit form ula is generally three percent times the years of creditable 
service times the average salary of the thirb'-six highest successive months plus $24 per year of service . 

Employees participating in the School Employees' Retirement System are eligible for norm al retirement after thirty 
),ears of service , or after twenty-five 3,ears of service at age fifty-five or after ten years of service at age sixty. The 
maximum retirement allowance is computed at 2.5 percent times the highest thirty-six months of average salmy, 
times the years of service plus a supplement of $2.00 per m onth times the years of sen, ice. 

Both TRS and LSERS issue annual financial reports. The repoils can be obtained by telephoning or writing to the 
following: 

Teachers' Retirement System of Louisian a 
Post Offi ce Box 94123 
Baton Rouge, Louisiana 70804-9123 

(225) 925-6446 

Funding Poli~~  

Louisian a School Employees' Retirement System 
Post Office Box 44516 
Baton Rouge, Lo uisiana 70804 
(225) 925-6484 

Each system is administered and controlled  at the state level by a separate board of trustees, with contribution rates 
approved  and amended  by the Louisiana Legislature. Benefits of the systems are funded by employee and employer 
contributions. Benefits granted by the retirement systems are guaranteed by the state & Louisiana under provisions 
of the Louisiana Constitution of 1974. The School Board's employer contribution for the TRS, as provided  by state 
law, is funded by the state of Lo uisiana thr ough annual appropriations, by ded uctions from local ad valorem taxes, 
and by rem ittances from the School Board. For th e LSERS, the School Board's employer contribution is funded  
by th e state of Louisiana through annual appropriations. 

In addition, the employer does not remit to the Teachers' Retirement System, Regular Plan or Plata A, the employer's 
contribution for the professional improvement program (PIP) portion of pa)7"oll. The PIP contributiou is made 
directly to the Retirement System by the state of Louisiana. 

Contribution rates (as a percentage of covered salaries) for active plan members as established by the Louisiana 
Legislalure for the year ended June 30, ] 999, are as follows: 

Emplove~ _ _qe Employer_  
Louisiana Teachers' Retirement System 

Regular 
Plan A 

Louisiana School Employees' Retirement System 

8,00% 
9.]0% 
6.35% 

16.50% 
16.50% 
6.00% 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

Total covcrcd payroll of the School Board for TRS - Regular Plan, TRS - Plan A, and LSERS for the 5,ear ended 
June 30, 1999, amounted to $9,483,166, $143,143, and $1,414,422, respectively. Employer contributions for the 
year ended June 30, 1999, and each of the two preceding years are as follows: 

Fiscal Year Ending 
June 30, 1998 
June 30, 1999 
June 30. 2000 

Annual 
Actuarially 
Required 

Contribution 
$1,434,450 
1,643,869 
1,776,075 

Percentage 
of Annual 
Required 

Contribution 
Paid 

92.32 
88.89 
89.43 

LSERS 
Percentage 

Annual of Amm al 
Actuarially Required 
Required Contribution 

Contribution Paid 
$74,160 
83,851 
88.108 

100.36 
96.32 
96.32 

Annual acluarially required contributions for each plan above is based on the plan's annual financial report for thal 
year except for the year ended June 30, 1999. Each annual actuarially required coutribution for the year ended 
June 30, 1999, is based upon each plan's annual financial report for the year ended June 30, 1998, which is the latesl 
infornration available. 

NO TE 9 - O TH ER PO ST-EM PLO Y M ENT BEN EFITS 

In accordance with state statutes, the School Board provides certain continuing health care and life insurance 
benefits for its retired employees. Substantially all of the School Board's employees becom e eligible for these 
benefits if they reach nonnal retirem ent age while working for the School Board. These benefits for retirees and 
sim ilar benefits for active employees are provided through the Louisiana Group Benefits whose nronthly prenrimns 

are paid jointly by the employee and by the School Board. The School Board recognizes the cost of providing these 
benefits (which includes the state's reimbursement) as an expenditure when the monthly premiums are due. The cost 
of retiree benefits included in these expenditures was $469,601, for approximately 196 retirees. 

NO TE 10 - A CCO UN TS, SALARIES A ND O TIIER PAYA BLES 

The payables of $2,302,298, at June 30, 1999, are as follows 

Salaries 
A ccounls 

General 
Fund 

$1,36(I,952 
504 4.~ 2_32 

Special Capital lntem al 

Revenue Projects Service 
Funds Funds Fund Total 

$297,501 
62,851 

$ $ $1,658,453 
5,913 70,649 643 845 

$5,913 $70,649 $2,302,298 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NO TE 11 - CO M I'EN SATED ABSENC ES 

At June 30, 1999, employees of the School Board have accum ulated and vested $719,437 of employee leave 
benefits, which includes $87,507 of employee-related benefits. These benefits were computed in accordance with 
GASB Codification Section C60. Of this amount, $719,437 is recorded within the general long-term debt account 

NOTE 12 - AG ENCY FUND DEPO SITS DUE O TItERS 

A sum m ary of changes in agency fund deposits due others follows 

School activity fund 

Balance, 
Beginning 
of Year Additions Deductions 

NO TE 13 - GENERAL LO NG-TERM  O BLIGATIONS 

~8_27,207 [t~ 2,335 

The following is a summ ary of the long-term obligation transactions for the year ended June 30, 1999 

Balance, beginning of year 
Additions 
Deductions 

Balance, end of year 

Bonds Compensated 
Payable Absences 

$3,130,000 

350_ ,_0o0 

$2,780,000 

$671,736 
94,013 
46,312 

Balance, 
End 

& Year 

$3,801,736 
94,013 
3963,~!~12 

All School Board bonds outstanding at June 30, 1999, in the amount of $2,780,000, are general obligation bonds 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to tile G eneral-Purpose Financial Statem ents 
A s of and for the Y ear Ended June 30, 1999 

NOTE 13 - GENERAL LONG-TERM OBLIGATIONS (Continued) 

The individual issues arc as follows 

Dalc 

District 33 -Consolidatcd 
1993 

Original 
.Am ount 

]nteresl 
Rates 

Final Interest 
Paym ent 1o l'rincipal 
Due M aturity Outstanding 

$3,240,000 4.20-4.50% M ar. 1,2005 $334,815 $2,060,000 

D istrict 21 - M ontgom ery 
1996 500,000 5.05-5.65% M ar. 1,2011 177,840 440,000 

D istrict 31 - Verda 
1996 325,000 5.05-5.65%  M ar. 1,2011 11.0,427 280,000 

All principal and interest requirem ents are funded in accordance with Louisiana law by the annual ad valorem tax 
levy on taxable property within the parish. At June 30, 1999, the School Board has accumulated $486,627 in the 
debt service funds for future debt requirem ents. The bonds are due as follows: 

Year Ending_June 30, 

2000 
2001 
2002 
2003 
2004 
2005-2011 

Tota 

Principal 
Paym ents 

$ 345,000 
350,000 
380,000 
400,000 
425,000 
880,000 

lnlercst 
Paym ents Total 

$130,005 
115,115 
99,995 
82,990 
64,540 
134,437 

$ 475,005 
465,115 
479,995 
482,990 
489,540 

1,014,437 

In accordance w ith Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring 
long-term bonded debt in excess of 35 percent of the assessed value of taxable property. At June 30, 1999, the 
statutory limit is $14,895,106, and outstanding net bonded debt totals $2,293,373. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to tile G eneral-Purpose Finaucial Statem ents 
As of and for the Year Ended June 30, 1999 

NO TE 14 - INTERFUND ASSETS/LIABILITIES 

lntcrfund receivable/payable: 

Receivable Fund 

General Fund 

Subtotal 

Payable Fund 

Special Revenue Fund 
Title l 
Title VI 
Vocational Education 
Title 11 
Special Education 
Adult Education 
Goals 2000 
Sales Tax 
School Food Sen, ice 
Other M iscellaneous Funds 
South Grant 

Proprietary Fund 
lnternal Service 

Special Revenue 
School Food Service General Fund 
Parish-wide Salary Supplement General Fund 
Georgetown General Fund 

Subtota 

Proprietary Funds 
lntem al Service 

Tota 

General Fund 

NO TE 15 - DEFERRED CO M PENSATION 

A m ount 

$221,224 
299 

16,893 
13,629 
67,820 

291 
26,897 
10,000 
609 

110,216 
3,136 

471,014 

3,794 

25,425 
275 
862 

26,562 

21,250 

S522,620 

Under the guidelines established in accordance with the Intern al Revenue Code Section 457, the School Board has 
one deferred compensation plan which is adm inistered by Great-W est Life and Annuity Insurance Company on 
behalf of all participating employees. The plan, which is voluntary for all employees, pennits them to defer a 

porlion of their salary until future years. The deferred pay and any income earned on it is not subject to income 
taxes until actually received by the employee. The deferred compensation is not available to employees until 
term ination, retirem ent, death, or unforeseeable em er[,eney. 

The assets in the plans are held in a trust for the exclusive benefit of the participants and their beneficiaries 
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G rant Parish School Board 
Colfax, Louisiana 

Notes 1o the G eneral-Purpose Financial Statem ents 
As of and for the Y ear Ended June 30, 1999 

NOTE 15 - DEFERRED COM PENSATION (Continued) 

A sum m ary of changes in deferred com pensation payable for the year ended June 30, 1999 is as follow s 

Balance, beginning of year 
Additions 
Deductions 

Balance, end of year 

$ 188,414 

(188,414) 

$ 

These am ounts have been shown as agency funds in the past. Due to changes in laws governing Section 457 plans, 
funds have been set up in a trust. The trust is adm inistered by a third party and the School Board exercises no 
responsibility in this m atter. Accordingly, these am ounts are no longer included in the financial statem ents. 

NOTE 16 - RESERVED AND DESIG NATED FUND BALANCES 

Reservations: 

Inventory. This am ount represents the portion of fund balance relating to inventory on hand which is 
therefore unavailable to be expended for other purposes. 

Prepaid Item s Fund balance is reserved for prepaid expenditures which indicates that fund balances in 
thai am ount is not available for appropriation and expenditures. 

.D ebt Service This am ount represents the portion of fund balance thai has been reserved in the debt service 
fund for fiJture payment of principal and interest on bonded debt. 

Designations: 

Desiunated for Self Insurance This am ount has been accumulated over several 
subsequent year expenditures arising from possible insurance claim s 

years to fund the 

Designated for Catastrophic Claim s This am ount represents a portion of fund balance that has been 
designated to fund possible losses fl'om lawsuits. 

The following is an analysis of the changes in designated fund balances for the year ended June 30, 1999 

Balance, beginning of year 
A dditions 
Deletions 

Balance, end of year 

D esignation 
for 

Selfdnsurance 

Designation 
for Catastrophic 

Claim s 

$239,984 $300,000 

$239,984 $300,000 



G rant Parish School Board 
Colfax, Louisiana 

N otes to 'the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NO TE 17 - i NTERFUND TRANSFERS 

Operating transfers for the ),ear ended June 30, 1999, were as follows 

Fuo._ _ ..dd 

General Fund 
Special Revenue Funds: 

Sales Tax 
Transportation 
School Food Service 
t'arish-wide Salary Supplem ent 
M aintenance Funds: 

Colfax 
Dry Prong 
Georgetown 
Grant 
M ontgom ery District 21 
Pollock 
Verda 
South Grant 
Parish-wide 

Totals 

NOTE 18 - RISK M ANAGEM ENT 

Transfers 
In 

Transfers 
Out 

$ 926,473 $ 477,546 

743.460 
406,136 
107,129 
137,393 445,013 

5,946 
12,565 
10,367 
9,297 
10,684 
10,433 
5,476 
5,342 
18,778 

~1,660 o19 $1,666,019 

The School Board initiated a risk m anagement program for workers' com pensation insurance in fiscal year 1992. 
Premium s are paid into the internal service fund by all other funds and are available to pay claim s, claim reserves 
and administrative costs of the program. During fiscal year 1999 a total of $364,677 was incurred in benefits and 
administrative costs. An excess coverage insurance policy covers individual claims in excess of $175,000. Inter- 
fund prem ium s are based prim arily upon the individual funds payroll and are reported as expenditures in the 

individual funds. 

The lnternal Service Fund - W orkers' Compensation incurred a net income for the year of $14,035 and at year end 
had a retained earn ings deficit balance of $285,271. 
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G rant Parish School Board 
Colfax~ Louisiana 

Notes to tile G eneral-Purpose Financial Statem ents 
As of and for the Year Ended June 30, 1999 

NOTE 18 - RISK M ANAGEM ENT (Continued) 

Changes in the claim s am ount ill previous fiscal years were as follows 

W orkers' Com pensation 
1997- 1998 
1998-1999 

Bcginning of 
Fiscal Year 
Liability_ _ _ 

$252,485 
352,469 

Claim s and 
Changes in 
Estim ates 

$359,551 
410,660 

Benefit 
Paym ents 
and Claim s 

$259,567 
364,677 

Ending of 
Fiscal Year 
Liability_  

$352,469 
398.452 

In addition, the School Board is at risk for property dam age, liability and theft which are covered by insurance 

policies. 

NOTE 19 - LITIGATION AND CLAIM S 

LitiGation The School Board is a defendant in several lawsuits. M auagem ent and legal council for the School 
Board believe that the potential claim s against the School Board not covered by insurance would not m aterially 

affect the School Board's financial position. 

G ranl .
Disal[owance..s The School Board participates in a number of state and federally assisted grant 

programs. The programs are subject to compliance audits under the single audit approach. Such audits could 
lead to requests for reimbursem ent by the grantor agency for expenditures disallowed under terms of the grants. 
School Board management believes that the amount audits will not be material. 

Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest earned on the debt proceeds in excess of 
interest expense prior to the disbursement of the proceeds must be rebated to the Intern al Revenue Sen, ice 

(IRS). M anagement believes there is no tax arbitrage rebate liability at year end. 

Self-Insurance The School Board is partially self-insured for workers' com pensation. Claim s are funded 
through operating fimds of the School Board. The School Board m aintains stop-loss coverage with an 
insurance company for claim s in excess of $175,000 per claim for each employee, or $690,600 aggregate in 
two years for workers' compensation insurance coverage. All known claim s filed and an estimate of incurred 
but not reported claims based on experience of the School Board are made and accrued as necessa~ in the 
financial statements. A portion of fund balance of the general fund has been designated for payment of future 

claim s. 



G rant Parish School Board 
Colfax, Louisiana 

Notes to the G eneral-Pnrpose Financial Statem ents 
As ofaud for the Y ear Ended June 30, 1999 

NOTE 20 - O N-BEH ALF PAYM ENTS FOR FRINGE BENEFITS AND SALARIES 

On-behalf payments for fringe benefits and salaries are direct payments made by an entity (the paying agent) to a 
lhird-parly rccipienl for the employees of another, legally separate entity (the employer entity). GASB Statement 
N o. 24 requires em ployer governm ents to recognize revenue and expenditures or expenses for these on-behalf 
paym ents. 

The stale of Louisiana made pension contributions (regarding I'rofessional Improvement Program) directly to tide 
Teachers' Retirement System of Louisiana on behalf of the School Board in the amount of $15,052. This amount 
was recognized as state revenue and a corresponding expenditure in the applicable fund from which the salary was 
paid. 

NOTE 21 - SUBSEQUENT EVENTS 

On November 4, 1999, a fire at Grant High School damaged several classrooms. The School Board has insurance 
for such occurrences. The deductible for this policy is $100,000. 

The fiuance director for tide School Board retired effective December 31, 1999. A new finance director was hired 
before December 31.1999. 
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Colfax, Louisiana 

REQUIRED SUPPLEM ENTAL INFORM ATION 
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G rant Parish School Board 
Colfax, Louisiana 

REQUIRED SUPPLEM ENTAL INFORM ATION 
June 30, 1999 

On March 29, 1999, the Govenunental Accounting Standards Board (GASB) issued Technical Bulletin (TB) 99-1, 
Disclosures about Year 2000 Issues - an amendment o.f Technieal Bulletin 98-1. The anaendmenI, among other 
things, provides that required year 2000 disclosures m ay be reported as required supplem entary information. The 
School Board reported the year 2000 disclosures as required supplem ental inform ation. 

Year 2000 lnform atio 

The Year 2000 issue is the result of shortcom ings in m any electronic data processing system s and other 
eleclronic equipm ent that m ay adversely affect the govem menfs operations as early as fiscal ),ear 1999. 

The School Board has completed an inventory of computer system s and other electronic equipm ent that m ay 
be affected by the Year 2000 issue and that are necessary to conducting school board operations. These 
system s are financial reporting, payroll, school activity accounting, and educational statistics reporting. 

As of June 30, 1999, the financial reporting system has been assessed, and rem ediated; validation and testing 
of this system has been com pleted by the vendor. 

As of June 30, 1999 the payroll system has been assessed and remediated; validation and testing of this system 
has been com pleted by the vendor. 

As of June 30, 1999, the school activity accounting has been assessed. The School Board has installed new 
computers in each school and contracted with an outside vendor to rem ediate these system s. 

The stale of Louisiana distributes a substantial sum of m oney to the Board in the form of"foundation" and 
federal and state grant paym ents. The foundation paym ents are based on student and financial data that is 
collected from the School Board and its schools. As of June 30, 1999, the School Board has assessed the 
student data collection system . Further, the state processes a significant am ount of financial and non-financial 
inform ation about the Board through the state's Department of Education m anagem ent information system . 
The state is responsible for the rem ediation of these system s. 

The Grant Parish Sheriffs Offi ce collects sales taxes and property taxes for distribution to the School Board. 
The sheriffs offi ce is responsible for remediating the tax collection system . 

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related rem ediation 
efforts will not be fully determ inable until the Year 2000 and thereafter. M anagem ent cannot assure thai the 
School Board is or will be Year 2000-ready, that the School Board's rem ediation efforts will be successful in 
whole or in part, or tha~ parties with whom the School Board does business will be Year 2000-ready. 



Grant Parish School Board 
Colfax, Louisiana 

SU PPLEM ENTA L IN FO R M A TIO N 
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TITLE 1 

G rant Parish School Board 
Colfax, Louisiana 

SPECIAL REV ENUE FUNDS 

This program was designed to improve the ed ucational opportunities of ed ucationally deprived  children by helping 
them succeed in the regular school program, attain grade level proficiency and improve achievement in basic and 
more advanced skills. Primarily for provision of compensatory instructional activities to educationally deprived  
children that reside in low-income areas and have been selected on the basis of a needs assessment. Services 
supplement, not supplant, those normally provided  by slate and local educational agcocies. 

TITLE VI 

This program was designed to assist state and local educational agencies to improve elementary and secondary 
education. 

Grants are awardeA for students at risk of failure in school; instructional materials; schoo l-wide improvements and 
effective school programs; training and professional development; early ideutification of children with reading 
disabilities, personal excellence of students and student achievements; and innovative enhancements projects to the 
educational program and climate of the school. 

To m ake the United  States m ore competitive in the world ec onomy by developing m ore fully the academic and 
occupational skills of all segments of the population, principally through conce ntrating resources on improving 
educational programs leading to academic and occupational skills needed to work in a technologically 
advanced society. 

TITLE II 

This program was desigued  to improve the skills of teaehcrs and the qualib, of instruction in mathcmalics and 
science, also to increase the accessibility of such instru ction to all students. 
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Grant Parish School Board 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 

STATE GRANTS 

To provide grants to states to assisl them ill providing a free appropriate public educatiou to all children with 
disabilities. 

To provide gran ts to states to assist them in providing a free appropriate public education to preschool disabled 
children aged three through five years. 

K-3 READING AND M ATH INITIATIVE 

This program was designed to improve the reading and math skills of Louisian a public school students m 
kindergarten through th ird grade. 

Special emphasis is given to program s of instruction in computational skills and in speaking, reading, or writing 
English for those adults who are educationally disadvantaged. 

GOALS 2000 

To provide grants to state ed ucation agencies (SEAs) on a formula basis to support the development and 
im plem entation of comprehensive reform plans at the state, local and school levels to im prove the teaching and 
learn ing of all children. To support top-down and bottom-up reform by requiring SEAs to flow 90 percent of funds 
to local education agencies (LEAs) and LEAs to flow funds to schools. To support the establishment by states and 
localities of high standards in their core content areas. All aspects of the ed ucational process are aligned including, 
but not limited to assessments, curriculum , professional development, an d preservice training. 

SALES TAX 

Grant Parish School Board is the centralized  sales tax collection agency for all taxing authorities in Grant Parish. 

As a result, the School Board receives a fee of 1.75 to 5.00 perce nt of collections for perform iug the duties of 
co llection agency. Expenditures are the cost of operating the sales tax department. 

The transportation fund acco unts for the finan cial activity that is required to provide tran sportation for schoo 
children. The fund also provides for the sale and rental of school buses to contracted drivers. 

(Continued) 



G rant Parish School Board 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 

Through cash grants and food donations, the school ff)od sen, ice fund provides a nutritious breakfast and lunch 
service for school students and to encourage the domestic consumption of nutritious agricultural commodities. 

The parish-wide salary supplement fund is used to acco un t for monies collected from an additional ad valorem tax 
passed during 199,1. These funds are used to supplement teachers' salaries. 

This grant was designed to purchase computers, graphing calculators, scientific equipment, etc. to bring 
teclm ology into the classroom . 

This grant was designed to be used along with the classroom-based  technology grant for staff development. 

This grant was designed to provide computer-assisted instruction to staff in order for them to have a working 
knowled ge of using the Intera ct in the classroom . 

SCHOOL TO W ORK 

This program was designed to equip students with the skills they need to perfoma the jobs of a modem, 
co mpetitive world economy. 

The m aintenance funds for th e various school districts are used  to account for th e proceeds of ad valorcm taxes 
levied  for the purpose of m aintaining and im proving schools within each school district. 

Colfax 
Dry Prong 
Georgetox~  
Grant 
M ontgomery District 21 
Pollock 
Verda 
South Grmlt 
Parish-wide 

(Concluded 



ASSETS 

Cash and cash equivalents 

Investm ents 

Receivables 
Interfund receivables 

Inventory 

Prepaid items 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 

Liabilities 

Accounts, salaries & other payables 
Interfund payables 

Deferred revenue 

"1 otal Liabilities 

Fund Equity 

Fund Balances: 

Reserved for inventory 
Unreserved and undesignated 

Total Equity 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL RE'VENUE FUNDS 
Com bining Balance Sheet 

June 30. 1999 

TITLE 

VOCATIONAL 

TITLE VI EDUCATION TITLE 

0 5 
0 

18.240 

0 
0 

75 0 0 

13,629 $ 
0 

0 

0 

0 

0 

SPECIAL 

EDUCATION 

19,970 

0 

62,252 

0 

0 

0 

.$ 272,118 $ --  299 $ 18T240 $ 13,629 $ 82 222 

50,894 $ 
221,224 

0 5 
299 

1,347 $ 
16.893 

0 5 
13.629 

0 0 0 0 

14,402 

67,820 

0 

$ 272,1185_ 299 $ 18,2405 13 629 $ 82,222 

0 5 0 5 
0 0 

0 5 
0 

0 5 
0 

0 

0 

$ 0~_ 05 0.$__ 0 5 0 

TOTAL LIABILITIES AND FUND EQUITY $ 272 118 $ 299 $ 18,240 .$= 13,629 $ 82,222 
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ADULT 

EDUCATION 

GOALS 

2000 

18,065 $ 
0 

8,832 

0 
0 

0 

SALES 

TAX TRANSPORTATION 

2,495 $ 
1,484 

151,640 

0 
0 

0 

222,850 $ 
66 

0 

0 
0 

SCHOOL 

FOOD 

SERVICE 

Exhibit 1 

PARISHW IDE OTHER 

SALARY MISCELLANEOUS 

SUPPLEMENT FUNDS 

175,887 $ 
318,769 

1,952 

25,425 

18,251 

18 5 
512 

0 

275 

0 

3,550 

0 

117,207 

0 
0 

0 0 0 0 

$ 291 L -. 26,897 ~ 155,619 $ 222t916~_ 540,284 $ 805 $ 120,757 

o $ 
291 

0 5 0 5 
26.897 10.000 

0 

172,597 $ 
0 

87,842 $ 
609 

0 11266 

0 5 
0 

0 

10,541 
110,216 

0 

291L __ 26897L  10,00O $ 172_~9597}_ 99,717 $ 0 $ 120,757 

0 5 
0 

0 5 
0 

0 5 0 5 
145,619 50,319 

16,251 $ 
422 316 

0 5 O 
805 0 

0 $ _  
0_  ~_~j 45_,619 $ 500~1319 ~;_ 440.567_ $ 805 $ 0 

$ 291 L  26,897 5 155619 $ 222~916,~.... 540284~ 805 $ 120,757 

(CONTINUED) 



ASSETS 
Cash and cash equivalents 
Investm ents 

Receivables 

Interfund receivables 

Inventory 
Prepaid item s 

TOTALASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Accounts, salaries & other payables 
Interfund payables 

Deferred revenue 

Total liabilities 

Fund Equity 
Fund Balances: 
Reserved for inventory 
Unreserved and undesignated 

Total equity 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30.1999 

COLFAX DRY PRONG 

42.858 $ 
21,570 

0 

0 
0 
0 

GEORGETOW N GRANT 

7,487 $ 
15,954 

0 

0 
0 

1,406 $ 
0 

0 
862 

0 

MONTGOMERY 

DISTRICT 21 

5,699 $ 
10,896 

0 

0 
O 

8,577 

21,145 

0 

0 

0 
O O 0 O 

$ 64,428E~ 41$ 2,268 $ 16,595~  

22 $ 
0 

5O5 $ 
0 
0 

768 $ 
0 

2,414 $ 
0 

1,121 
O 

0 0 0 

$ 22 ~__  50555 7685 2,414 L  1,121 

$ 0 5 0 5 
64,406 _ __ ~ 36 

0 5 
1.500 

0 5 
14.181 

0 
28.601 

$ 64,406 } ~ 36 $ 15,5~_00~ 14,181 

TOTAL LIABIt.ITIES AND FUND EQUITY $ 64 428 $ 23..~ 4,41 .$. 2......~268 $ 16,595 ~ 29,722 

4? 



POLLOCK 

31,572 $ 
195,468 

733 
0 

0 

0 

VERDA SOUTH GRANT PARISH W IDE 

15,163 $ 
5,162 

O 

0 
0 

0 

0 5 
21,272 

0 

0 
0 

33,782 $ 
65,889 

70 

0 
0 

0 

Exhibit 1 

TOTAL 

682,950 

678,187 
553,617 

26,562 

18,251 
75 

$ 227,7735.~  20,325 $ 21,272 $ 99.741.$ 1,959,642 

771 $ 181 $ 523 $ 16,424 $ 
0 0 3.136 0 

360,352 
471.014 

o 0 0 o 11 2=~66 

~_ 771 ~ 181 ~ 3,659 $ 164~_2_4 $ 842,632 

$ 0 $ 0 5 0 5 0 5 18,251 
227,002 

__ _ __ ~ 144 17,613 83 3~ 17_ 1,098,759 

227,002L __- 20,144 $ 17,613 $ 833~317 $ 1,1170~ /0 

48 
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REVENUES 

Local sources: 

Taxes: 

Ad Valorem 

Sa]es and use 

Investment income 

Food services 

Other 
State sources: 

Equalization 

Other 
Federal sources 

Total Revenues 

GRANT PARIStt SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining S~ tem entofRevenues, E~penditures 

and Changes tn Fund Batances 
Forthe Year Ended June 30,1999 

EXPENDITURES 
Current: 

Instruction: 

Regular programs 
Special Programs 

Other instructional programs 
Support serv ices: 

Student services 

Instructional staff support 

General administration 

School administration 

Business services 

Plant services 

Student transportation services 
Food services 

Facilities acquisition and construction 

Total Expenditures 

TITLE 

VOCATIONAL 
TITLE VI EDUCATION 

0 5 
0 

0 

0 

0 

0 5 
O 

O 

0 

O 

0 5 
0 

O 

O 

0 

TITLE 

0 5 
0 

0 

O 

O 

SPECIAL 
EDUCATION 

O 

0 

O 

0 

0 

0 

92,938 

295.313 

$ 753,277E_.__.2~129_SL  434~ 2425_ 21,546,~L~ 88,251 

0 5 
390,193 

45.009 

14,966 

240,121 

15,593 
0 

O 

47,395 
0 

0 

0 

0 5 
0 

0 

0 

20,807 

488 
0 

0 

0 

0 

O 

0 5 
0 

43.412 

0 

0 

30 
0 

0 

0 

0 

0 

0 5 
0 

0 

0 

21,052 

494 

0 

0 

0 

0 

0 

0 0 O 

53,500 

190,412 

0 

40,380 

80,523 

5,872 

0 

5,826 

8,452 

904 

0 
2.382 

753,277 ~ 21~95L _ 43442~ 21,546 $ 388,251 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDI'[URES $ _O $ 0L __  O ~_ 0 $ 0 

49 



 

ADULT 
EDUCATION 

0 5 
0 

O 

0 

0 

0 

0 

16,276 

GOALS 

2000 

0 5 
0 

0 

0 

0 

0 

0 

62.117 

SALES 

TAX TA 

0 $ 
800,600 

4,420 

0 

0 

0 

0 

0 

0 $ 
0 

729 

0 
12.406 

1,447,932 

0 

0 

SCHOOL 

FOOD 

SERVJCE 

Exhibit 2 

PARISHW IDE OTHER 

SALARY MISCELLANEOUS 

SUPPLEM ENT FUNDS 

0 $ 
0 

18,544 

274,113 

781 

305,100 

0 

923.842 

311,081 $ 
0 

963 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

118,087 

45.301 

L _ 16,27~~ L _ 62117 $ 805,020 $ 1,4~ (~7 ,~_ 1,522~338_0 $ 312,044 $ 163,388 

0 5 
0 

15.328 

0 5 
0 

0 

0 5 
0 

0 

0 

0 

24,601 

0 

63 

0 

0 

0 

0 

0 5 
0 

0 

0 

0 

0 

0 

36 

21,166 

1,800,386 

0 

266 

0 5 
0 

0 

0 

0 

0 

0 

0 

0 

0 

1,651,389 

0 

0 $ 
O 

0 

7,013 

4,736 

108.930 

12,818 

19,770 

578 

0 

0 

9,495 

48 

0 

0 

$ 16,276 L _ 62,~117 $ 24,664 ~ ~ 54 ~ 1,651~389 $ 11,440 $ 163,388 

S 0 ~_ 0 $ 780,356 $ (360~7787)..$ (129~O0~ $ 300,604 $ o 

(CONTINUED) 



GRANT PARISH SCHOOL BOARD 
Colfax. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

end Changes in Fund Balances 
For the Year Ended June 30, 'J999 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 
Sale of fixed assets 

TITLE 

VOCATIONAL 

TITLE VI EDUCATION 

0 5 
0 

0 9 
0 

0 9 
0 

TITLE 

SPECIAL 

EDUCATION 

0 9 
0 

0 0 0 0 

0 

0 

0 

TOTAL OTHER FINANCING 

SOURCES (USES) $ 0 ~_ 0_ 9 0 ~ 0 $ 0 

EXCESS(De~ciency)OFREVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

0 9 

0 

0 9 0 9 0 5 

0 0 0 

0 

0 



 

ADULT 

EDUCATION 

0 5 
0 

0 

GOALS 
2000 

0 5 
0 

0 

SALES 
TAX 

TRANSPORTATION 

FUNDS 

SCHOOL 
FOOD 

SERVICE 

Exhibit 2 

PARISHW IDE OTHER 

SALARY MISCELLANEOUS 

SUPPLEMENT FUNDS 

0 $ 406,136 $ 107,129 $ 

(743,400) 
0 

0 0 

4 970 0 

137,393 $ 
(445,013) 

0 

OL _ 0 7~ ~ 11U0_106 5 107,129_ $ .~  

0 5 0 5 

0 

36,896 $ 

108.723 

50,319 $ 

0 

(2%880) 

462.447 

(7.016) $ 0 

--  7,821 0 

0L ._ 0~ $_~ ~ 9 ~ 440 567 $... 805 $ 0 
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REVENUES 

Local sources: 

Taxes: 

Ad Valorem 

Sales and use 
Investment income 

Food services 

Other 

State sources: 

Equalizalion 

Other 
Federal sources 

"fetal Revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 
Special Programs 
Other instructional programs 

Support services: 

Student serv ices 
Instructional staff support 

General adm inistration 

School adm inistration 

Business services 

Plant services 
Student transportation services 

Food serv ices 
Facilities acquisition and construction 

lotal Expenditures 

COLFAX DRY PRONG GEORGETOW N GRANT 

38,497 $ 
0 

1,576 

O 

O 

0 

4,360 
o 

11,321 $ 
0 

924 

0 

0 

O 

5,010 
0 

5,021 $ 
0 

54 

0 

90 

O 

994 
O 

MONTGOMERY 

DISTRICT 21 

55,367 $ 
0 

1,055 

0 

0 

0 

8,696 
0 

7,284 

0 

1,225 

0 

0 

O 

1,300 
0 

$ 44,433~_ 17,2_25_5 $ 61~ 59 $__ 65,112 L  9,809 

0 5 
0 

0 

0 5 
0 

0 

6 5 
0 

0 

0 5 
0 

0 

156 

0 

O 

0 O 0 0 0 

0 0 0 O O 

1,506 494 1,984 3.490 1,813 

8,332 2,042 1,478 25,634 2.234 
O 146 146 90 134 

21,033 22,876 13.194 26.457 14.356 

0 0 0 0 0 

O O O O 0 

6,700 - 899 __  
0 21 015 370 

37,571 .$_. 264~ 56 $ 168~80~02 [L 76,686 L  19,063 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 6,862 $ (9~220_~ $ (106~E~ )_L  (11,574) $ (9,254) 
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POLLOCK VERDA 

65,926 $ 
0 

8,783 

0 

594 

0 

9.453 

0 

SOUTH GRANT PARISHW IDE 

4,023 $ 
0 

529 

0 

0 

0 

504 

0 5 
0 

1,150 

0 

0 

0 

0 

0 

129,252 $ 
0 

1,912 

0 

0 

0 

20,115 

0 

Exhibit 2 

TOTAL 

627,772 

800,609 

41,864 

274,113 

13.871 

1,753,032 

261,451 

2.182.409 

.~  64,756L ____  5,056 ~__  1,150 L  15~ 79 $ 5,955,112 

0 5 
0 

0 

0 

0 

2,534 

1,804 

144 

31,980 

0 

0 

0 5 
0 

0 

0 

0 

161 

0 

127 

6,167 

0 

0 

18,637 _ _ _ 2,952 

0 5 
0 

0 

7,619 $ 
0 

0 

68,288 
585,341 

212.679 

0 68,164 

0 431,713 

5,311 77,729 

3,893 57,657 

57 6,824 

129,530 368,272 

0 1,801,338 

0 1,651,389 

__ ~ 96.6_ 64,077 

$ 55,099 ~L__ __ ~  L  16,342 L  15~7106 $ 5 393 471 

~, 29657 ~,___ (43~ L  (15,192) L __ ~ 2~ ~  

54 
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GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

end Changes in Fund Balances 
For the Year Ended June 30, 1999 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Sale of fixed assets 

COLFAX DRY PRONG 

5,946 $ 
O 

0 

MONTGOMERY 
GEORGETOW N GRANT DISTRICT 21 

12,565 $ 
0 

10,367 $ 
0 

0 

9,297 $ 
0 

0 

10,684 

O 

O 

TOTAL OTHER FINANCING 

SOURCES (USES) $ 5,946 _$_ 12,56_5__ $ 10,367 L  9,297 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AN[) OTHER USES $ 12,808 $ 3,364 $ (276) $ (2,277) $ 1,430 

FUND BALANCES AT BEGINNING OF YEAR 51,598 __  
19=57--2=_  

1.776 --  16 458 27,171 

FUND BALANCES AT END OF YEAR $ 64406L  2.._.~.~2936 ~ 1,500 $ 14,181 $ 28,601 
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POLLOCK VERDA SOUTH GRANT 

10,433 $ 
0 

0 

5,476 $ 
0 

0 

Exhibit 2 

PARISHW lDE TOTAL 

5,342 $ 
0 

0 

18,778 

0 

0 

$ 739,546 
(1,188,473) 

4,970 

~$~  10,4_33 .~____ 5,476 L  5342 L  ~ 78 $ (443,957) 

40,090 $ 

__ __  186,912 

1,125 $ 

19.019 

(9,850) $ 12,951 $ 117,684 

27.463 -- __  7~ _66 999.326 

(CONCLUDED) 



CONSOLIDATED NO. 33 
GEORGETOW N NO. 16 
M ONTGOM ERY NO. 21 
VERDA NO. 31 

Grant Parish School Board 
Colfax, Louisiana 

DEBT SERVICE FUNDS 

The school district debt sen'ice funds are used lo accumulate monies for payment of the four rem aining bond issues. 
The bonds were issued by the respective school districts for the purpose of acquiring and improving sites, erecting 
and equipping additional public school buildings, acquiring nec essary oquipmeot and furn ishings, and improving 
exisling public school buildings. The bond issues are financed by a special properly lax le~3, on properly within 
the territorial limits of the appropriate school districts. 
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ASSETS 
Cash and cash equivalents 
Investments 

Receivables 

Total Assets 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

DEBT SERVICE FUNDS 
Com bining Balance Sheet 

June 30.1999 Exhibit 3 

CONSOLIDATED GEORGETOW N MONTGOMERY VERDA 

NO. 33 NO. 16 NO, 21 NO. 31 TOTAL 

85,228 $ 
337.578 

2,387 $ 
O 

38,618 $ 
0 

__  4,059 O O 

18,757 $ 
O 

144,990 
337,578 

0 4,059 

FUND EQUITY 
Fund equity - fund balances: 

Reserved for debt service $ 426,865 L  2~ _38_7_ $ 38,618 $ 18,757 $ 486,627 

Total equity and other credits $ 426,865 L  2 3_8_7_ $ 38,618 $ 18,757 $ 486.627 

Total Fund Equity 
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REVENUES 
Local sources: 

Taxes: 

Ad valerem 

Investment incom e 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

DEBT SERVICE FUNDS 
Com bining S~ tem entofRevenues, Expenditures 

and Changes ln Fund Balances 
For the Year Ended June 30, 1999 Exhibit 4 

CONSOLIDATED GEORGETOW N MONTGOMERY VERDA 

NO. 33 NO. 16 NO. 21 NO. 31 TOTAL 

$ 422,659 $ 24,284 $ 53,562 $ 35,008 $ 

__  
15,921 326 815 430 

535,513 

17.492 

TOTAL REVENUES L  438,580 ~L___  246~ 10 .~L~ 54 377 .$___ 35,438 $ 553,005 

EXPENDITURES 

Current: 

SLipped services: 
General administration 
Business services 

Debt Service: 

Principal retirement 

Interest and bank charges 

15,291 $ 
35 

285,000 

__  102,730 

877 $ 
105 

30,000 

1.925 

1,935 $ 
50 

1,274 $ 
26 

19,377 
216 

20,000 15,000 359,000 

-  
25,833 -- --  16,780 147,268 

TOTAL EXPENDITURES $ 403,056 L __  32~_907 ~ 47 818 $ 33,080 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 35,524 $ (8,297) $ 6,559 $ 2,358 $ 36,144 

FUND BALANCE AT BEGINNING 
OF YEAR 391,341 __ __ _ 1~0 684 32.059 16,399 450,483 

FUND BALANCE AT END OF YEAR $ 4261865 L  2T387 $ 381618 $ 18T757 $ 486,627 
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Grant Parish School Board 
Colfax, Louisiana 

CAPITAL PROJECTS FUND 

DISTRICT 33 ELEM ENTARY SCHOOL 
DISTRICT 31 CAPITAL IM PROVEM ENTS 
DISTRICT 21 IM PROVEM ENTS PROJECT 

The capital projects funds account for the construction and improvements of public school facilities 
been provided by the proceeds from sale of general obligation bonds. 



ASSETS 

Cash and cash equivalents 
Investm ents 

Receivables 

Total Assets 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

CAPITAL PROJECTS FUNDS 
Com bining Balance Sheet 

June 30.1999 
Exhibit 5 

DISTRICT 33 DISTRICT 31 DISTRICT 21 

ELEMENTARY CAPITAL IMPROVEMENTS 

SCHOOL IMPROVEMENTS PROJECT TOTAL 

4,486 $ 
89,261 

10,591 $ 
21.026 

4,311 $ 
346.640 

19,390 
456.927 

148 816 964 

93,749 5  _ . 31,765 $ 351,767 $ 477,281 

LIABILITIES AND FUND EQUITY 

Liabilities: 

Accounts, salaries and other payables $ 0 $ 0 ~__ 59~ 313 $ 5,913 

Total liabilities $ 0 ~ 0 ~__ 5,913 $ 5,913 

Fund equity - fund balances: 

Undesignated $ 93,749_9 5___ _ 31,765 $ 345,854 $ 471,368 

Total Liabilities and Fund Equity 



REVENUES 

Local sources: 
Investment incom e 

Total revenues 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

CAPITAL PROJECTS FUNDS 
Com bining Statem entofRevenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

EXPENDITURES 

Current: 
Instruction: 

Regular instruction 

SuppoM services: 
School administration 
Business services 

Plant services 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

DISTRICT 33 DISTRICT 31 DISTRICT 21 

ELEMENTARY CAPITAL IMPROVEMENTS 

SCHOOL IMPROVEMENTS PROJECT 

Exhibit 6 

TOTAL 

$ 4,402 ~___ 1,274 $ 16,662 

$ 44..~O202.L  1,274 $ 16,662 $ 22,338 

0 5 0 5 16,497 $ 

5,177 
16 

6,433 

11.993 

18,497 

5,177 
144 

10,638 

26.431 

35~54141 5 15,230 ~$ ~ 42,116 $ 60,887 

861 $ (13,956) $ (25,454) $ (38,549) 

FUND BALANCES AT BEGINNING OF YEAR 92~  __ . 45,721 . 371.308 509.917 

FUND BALANCES AT END OF YEAR 93,749 L  31~765 $ 346~854 $ 471,368 



SCH O O L ACTIVITY FUND 

G ranl Parish School Board 
Colfax, Louisiana 

AGENCY FUNDS 

The activities of the various individual school accounts are accounted for in the school activity agency fund, W hile 
tire accounts are under the supervision of the School Board, they belong to the individual schools or their student 
bodies and are not available for use by the School Board. 

The deferred compensation agency fund is used to accotmt for employee deductions, investnaent earn ings, and 
eventual paym ents of benefits to employee s under deferred  compensation plans established  by the School Board 
under Section 457 of the lntem al Revenue Code. 
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ASSETS 

Cash and cash equivalents 
Investm ents 

Total assets 

LIABILITIES 

Deposits due others 
Deferred compensation payable 

Total liabilities 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

AGENCY FUNDS 
Com bining Schedule of Assets and Liabilities 

June 30. 1999 

SCHOOL 

ACTIVITY 

FUND 

DEFERRED 

COMPENSATION 

Exhibit 7 

TOTAL 

268,181 $ O $ 266.181 
0 0 

$ 266,181 $ 0 $ 266,181 

266.181 $ 0 $ 266.181 
0 0 0 



ASSETS 

Cash and cash equivalents 

LIABILITIES 

Peposils due others 

ASSETS 

Investm ents 

GRANT PARISH SCHOOL BOARD 
Colfax. Louisiana 

AGENCY FUNDS 
Com bining Sta~ m entofChangesln Assets and Liabilities 

Forthe YearJune 30,1999 

Balance, 

July 1,199_8 Additions Deductions 

Exhibit 8 

Balance, 

June 30, 1999 

SCHOOL ACITIVTY FUND 

$ 221,309 $ 827,207 $ 782,335 $ 266,181 

ED COMPENSATION PLAN FUND **** 

LIABILITIES 

Deferred compensation payable $ 188,414 ~. 0 $ 186,414 $ O 

ASSETS 

Cash and cash equivalents 

Investments 

Total Assets 

LIABILITIES 

Deposils due others 

Deferred com pensation payable 

Total Liabilities 

221,309 $ 
188.414 

ALL AGENCY FUNDS 

827,267 

0 
$ 782.335 $ 266,181 

O 

$ 221.309 
18841,4,4,4,4,4,4,4,4~ 4 

$ 827,207 
0 

$ 782,335 $ 266.181 
188,414 0 

$ 409,723 .~L 827~2o7 $ 970,749 $ 266,181 
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SCHOOL 

Colfax Elem entary 

Dry Prong Junior High 

Montgomery-Gaines Junior High 

Georgetown High 

Grant High 

Montgomery High 

Pollock Elementary 

Verda Elementary 

South Grant Elementary 

Total 

GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

SCHOOL ACTIVITY AGENCY FUNDS 
Schedule ofChanges in Deposits Due Others 

Forthe Year Ended June 30, 1999 

Balance, 

Beginning . 
Additions Deductions 

13,070 $ 

52,063 

17,366 

24,388 

54,608 

(355) 

20,229 

18,102 

21.838 

51,908 $ 

92,440 

20,457 

92.455 

295.399 

103,645 

61,996 

47,184 

61.723 

48,578 $ 

84,504 

19,176 

86,721 

288,854 

87,301 

63,733 

43,802 

59.666 

Exhibit 9 

Balance~ 

Endino 

16,400 

59,999 

18,647 

30,122 

61,153 

15,989 

18,492 

21,484 

23.895 



GRANT PARISH SCHOOL BOARD 
Colfax, Louisiana 

DEFERRED COMPENSATION AGENCY FUND - 
Schedule of Changes in Deferred Com pensation Benefits Payable 

For the The Year Ended June 30. 1999 

DEFERRED COMPENSATION BENEFITS 

PAYABLE AT BEGINNING OF YEAR 

ADDITIONS 

Contributions 

Inleresl income 

Total additions 

DEDUCTIONS 

W ithdrawals 

DEFERRED COM PENSATION BENEFITS 
PAYABLE AT END OF YEAR 

6? 

Exhibit 10 

$ 188,414 

188.414 



G rant Parish School Board 
Colfax, Louisiana 

G EN ERAL 

The schedule of compeosation paid School Board m em bers is in compliance with House Concurrenl Resolution 
No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board m embers is inchded 
in tile general adm iuistrative expenditures of the general fund. In accordance with Louisiana Revised Statute 17:56, 
lhe Schod Board m em bers have elected the m outhly payment m ethod of compensation. Undcr |his m ethod, each 
member of the School Board receives $500 per mouth. 

SCItEDULE O F CO SIPENSATIO N PAID BO ARD M EM BERS 
FOR THE YEAR ENDED JUNE 30, 1999 

Board M em ber 

A . D. Fulrell. President 

Linda Amberg 

Eddie Baxley 

Bobby W . Deen 

W alter Jerro, Jr. 

P,. L. Pennison 

H . N eal Reeder 

Gary L. W alker 

TOTA L 
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A lnollllt 

$ 6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

. 6,000 

~$48,000 



G rant Parish School Board 
Colfax, Louisiana 

OTHER REPORT REQUIRE D BY 

The first report following this page is a report on compliance and on intern al control over financial reporting based 
on an audit of financial statements performed in accordance with Government Auditing Standard~;, issued by the 
Comptroller General of the United States. The section of the report on compliance is based solely on the audit of 
the general-purpose financial statements and presents, where applicable, compliance matters that would be m aterial 
to the general-purp ose financial statem ents. The section of the report on internal control over financial reporting 
is, likewise, based  solely on the audit of the gco eral-purpose financial statements and includes, where appropriate, 
any reportable co nditions and/or m aterial wealm esses. 

OTHER RE PORT RE QUIRED BY 
OFFICE OF M ANAGEM ENT AND BUDGET (OM B) CI 

The second report following this page contains infom aation on the report on com pliance  with requirem ents 

applicable to each major program and internal control over compliance in accordance with OMB Circular No. 
A-133. The section of the report on co mpliance is related to tests of compliance with laws, regulations, contracts 
and grants relating to fed eral awards programs. The section of the report on internal control over compliance is, 
likewise, relaled  to m atters that would be significant and/or m aterial to fed eral awards program s. 
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"lhe CPA 
Never Under~ te Tho V~t~ ~ 

A LLEN, G REEN & COM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

2414 Ferrand Street 
Monroe, LA 71201 
Telephone: (318)3864422 
Facsimile: (318) 3884664 
W eb sile: www,altengreencpa.com 

2285 Benton Road 
G.O.P. Building lit Suite 4OO 

Bossier City, LA 71111 
Telephone: (318)741-0205 
Facsimile: (318)741-0207 

Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statements 

Performed in Accordance W ith Government Auditint Standards 

Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

Ernest L. Allen, CPA 
A Professional 

Accoun ng Carp 

"rim Green, CPA 

Margie W illiamson, CPA 

W e have audited the financial statements of Gr ant Parish School Board, as of and for the year ended June 30, ] 999, 
and have issued our report th ereon dated November 17, 1999. W e conducted our audit in accordance with generally 
accepted auditing standards and the standards applicable to financial audits contained  in Govenm~cnt Auditing 
Slandards, issued by the Comptroller General of the United States. 

Compliance 
As part of obtaining reasonable assurance about whether the School Board's financial statements are free of material 
misstatement, we performed  tests of its compliance with ce rtain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit 
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of non- 
compliance  that is required  to be reported  under Govern ment Anditing Standards 

M anagem ent Letter Item s 
W e also noted  an immaterial instance of noncompliance which we have reported to management of the School Board 
in a separate letter dated  November 17, 1999, included  later in this report. 

nternat Control Over Financial Retmrtine 
In planning and perform ing our audit, we considered the School Board's internal control over financial reporting 
in order to determine our auditing procedur es for the purpose of expressing our opinion on the financial statements 
and not to provide assurance on the internal co ntrol over finan cial reporting. Our consideration of the intern al 
control over financial reporting would not necessarily disclose all matters in the intern al control over financial 
reporting that m ight be m aterial weaknesses. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al control 
components does not red uce to a relatively low level the risk that misstatements in amoun ts that would be material 
in relation to the financial statements being audited may occur and not be detected  within a timely period by 
employees in the normal co ur se of perform ing their assigned functions. W e noted no matters involving the internal 
control over financial reporting and its operation that we consider to be material weaknesses. 

M an aecment Letter hem s 
W e noted a matter im,oh,ing the internal co ntrol over finan cial reporting which we have reported to managemen 
of the School Board in a separate letter dated November 17, 1999, included later in this report. 
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Board M embers 
Grant Parish School Board 
Colfax. Louisiana 

This report is intended solely for thc information and use of the Board, m anagem ent, federal awarding agencies, and 
pass-through entities and is not intended to be and should nol be used by anyone other than these specified parties. 

M onroe, Louisiana 
November 17, 1999 

/ 

ALLEN, GREEN & COM PANY, LLP 



 

"l'he CPA 
N~ r U r, deresIJ ~ le "lhe Val~ ~ 

A LLEN, G REEN & C OM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O Box 6075 
Monroe, LA 71211-6075 

2414 Ferrand Street 
Monroe, LA 71201 
]elephone: (318) 3884422 
Facsimile: (318)3884664 
W eb site: ~,~,~w.allengreencpa.com 

Board M embers 
Grant Parish School Board 
Colfax. Louisiana 

2285 Benton Road 
G.O.P Building III, Suite 400 

Bossier City, LA 71111 
"felephone: (318)741-0205 
Facsimile: (318)741-0207 

Report on Com pliance W ith Requirements Applicable to 

Each M ajor Program and Internal Control Over 
Compliance in Accordance W ith ~)M B Circular No. A-133 

Ernest L. Allen, CPA 
A ProfessionaT 

Account ng Corp. 

Tim Green, CPA 

Margie W illiarnson, CPA 

_Compliance 
W e have audited the compliance of Grant Parish School Board with the types of compliance  requirements described 
in the U. S. Office, of Management and Budget (OMB) Circular No. A-133 Compliance Supplement that are 
applicable to each of its major federal programs for the year ended June 30, 1999. The School Board's major federal 
programs are identified  in the summ ary of auditors' results sectiou of the accompanying sched ule of findings and 
questioned  costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each 
of its major federal programs is the responsibility of the School Board's management. Our responsibility is to 
express an  opinion on the School Board's co mpliance based  on our audit. 

W e conducted our audit of co mpliance  in accordance with geuerally accepted  auditing standards; the standards 
applicable to financial audits contained  in Governmenl Auditing Standards, issued by the Comptroller General of 
the United  States; and OM B Circular No. A-133, Audits of States, Local Govem ments, and Non-Profit Organiza- 
tions. Those stan dards and OM B Circular No. A-133 require that we plan and perform  the audit to obtain reasonable 
assur an ce  about whether noncompliance with the types of compliance  requirements referred to above that could have 

a direct and material effect on a major federal program occurred . An audit includes examining, on a test basis, 
evidence about the School Board's co mplian ce with th ose requirements and perform ing such other procedures as 
we considered  neec ssary in the circum stances. W e believe that our audit provides a reasonable basis for our opinion. 
Our audit does not provide a legal determination on the Sehool Board's compliance with those requirements. 

In our opinion, the School Board complied, in all material respects, with the requiremelatS referred to above that are 
applicable to each of its major federal programs for the year ended June 30, 1999. 

nlernal Control Over Comoliance  
The management of the School Board is responsible for establishing and maintaining effective intern al co ntrol over 
co mpliance with requirements of laws, regulations, contracts and grants applicable to federal progr ams. In planning 
and performing our audit, we considered  the School Board's internal co ntrol over compliance with requirements that 

could have a direct and material effect on a major federal progrmn in order to determine our auditing procedures for 
the purpose of expressing our opinion on compliance  and to test and report on intern al control over complianec in 
acco rdance with OM B Circular No. A- 133. 
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Board M embers 
Grant Parish School Board 
Colfax, Louisiana 

Our consideration of the inlem al control over complianee would no! necessarily disclose all mailers in the inlen)a] 
control th at m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of 
one or more of the intern al control components does not reduce 1o a relatively low level the risk thal noncompliance 

with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major 
federal program being audited may occur and not be detected  within a timely period by employees in the normal 
course of performing their assigned  funclions. W e noted  no m atters involving the intern al control over compliance 
and its operation th ai we consider In be material weaknesses. 

Schedule of Exnenditures of Federal Awards 
W e have audited the general-purpose financial statements of the School Board, as of and for the year ended June 30, 
1999, and have issued  our report thereon dated  November 17, 1999. Our audit was perform ed  for the purp ose of 
form ing an opinion on the general-purp ose financial statements taken as a whole. The accompanying Schedule of 
Expenditures of Fed eral Awards is presented for purposes of additional analysis as required by OM B Circular No. 

A-133 and is not a required part of the general-purpose financial statements. Such information has been subjected 
In the auditing procedures applied  in the audit of the general-purp ose financial statements and, in our opinion, is 
fairly stated , in all m aterial respects, in relation to the general-purpose financial statements taken as a whole. 

]'his report is intended solely for the inform ation and use of the Board, m anagem enl, federal awarding agencies, and 
pass-through entities and is not intended to be and should not be used  by anyone oth er than these spec ified parties. 

M onroe, Louisiana 
Novelnber 17, 1999 

ALLEN, GREEN & COM PANY, LLP 
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G rant Parish School Board 
Colfax, Louisiana 

Schedule of Expenditures of Federal Aw ards 
For the Y ear Ended June 30, 1999 

FEDERAL GRANTOR/ 
PASS-TttROUGtt GRANTOR/PROGRA M  NAM E 

CFDA Pass-Through 
Num ber Grantor N o. Expenditures 

CASH FEDERA L AW ARDS 

United States Deparlm enl of Agriculture 
Passed Through Louisiana Department of Education 

School Breakfast Program 
National School Lunch Program 

10.553 
10.555 

N/A 
N/A 

Passed through Louisiana D epartm ent of Treasm'y: 
Schools and Roads - Grants to States (National Forest Lands) 10.665 N/A 

Total United Stales Departm ent of Agriculture 

United States l)cpartm enl of Education 
Passed Through Louisiana Departm ent of Education 

Adult Education - State Grant Program 
Adult Education - Teacher Training Grants 
Title I Grants to Local Educational Agencies 

Special Education: 

Grants to States (Part B) 

Preschool Grants 

Part H - Infant/'Yoddler 
Vocational Education: 

Basic Grants to States 

Innovative Education Program Strategies - Title VI 

Title 11 (Eisenhower Professional Development) 

Title 1V (Safe and Drug Free Schools - State Grants) 

Goals 2000 
Slate and Local Education Systematic Improvem ent 
Grants (Goals 2000 State Grants) 
Literacy Challenge Grant 

Total United States I)epartm enl of Education 
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84.002 N/A 
84.002A 99-AETT-22-F 
84.010 99-1ASA-22-1 

98-IA SA -22-1C/O 

84.027 99-1B-22 
98-FT-22 

84.173 99-IP-22 
98-PF-22 

84.181 98-1H-22-S-c/o 99 

84.048 28-99-22-2B/BG c/o 
28-99-22-2B/BG 

84.298 99-1ASA-22-6 
84.281 99-IASA-22-2 

98-1ASA-22-2C/O 
84.186 99-1ASA-22-4 

99-1A SA-22-4 c/o 

$ 189,547 
656,019 

_  338,618 

. 1,184,184 

15,328 
948 

753,277 

244,593 

33,946 

16,774 

43,442 

21,295 
21,546 

22,835 

84.276 99-LI-22-L 62,117 
84.318X 99-LCF-22-F 5,464 

. 1,241,565 

(Continued) 



Grant Parish School Board 
Colfax, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1999 

FEDERAL GRANTOR/ 
PASS-THROUGH GRA NTOR/PROGRA M  NAM E 

CFDA Pass-Through 
Number Gran tor No. 

CASH FEDERAL AW ARDS (Continued) 

United States Department of Labor 
Passed Through the Rapides Parish Offi ce of Econom ic 
and W orkforce Developm ent: 
Louisiana School-to-W ork 

TO TAL CASH FEDERA L AW ARDS 

98.510 N/A $ 17,002 

2,442,751 

NONCASH FEDERAL AW ARDS 

United States Departm ent of Agriculture 
Passed  Through Lo uisiana Departm ent of Agriculture and Forestry: 

Food Distribution (Commodities) 10.550 

TOTAL FEDERA L AW ARDS 

78,276 

$2,521,027 

(Concluded) 



NOTE 1 - GENERAL 

G rant Parish School Board 
Colfax, Louisiana 

Notes to the Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1999 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all fed eral awards programs 
oflhe Grant Parish School Board, Colfax, Louisiana. The Grant Parish School Board (the "School Board") reporting 
entity is defined in note 1 to th e School Board's general-purpose financial statements. Federal awards received 
directly from federal agencies, as well as federal awards passed  through other govcm naent agencies, is included on 
the schedule. 

NOTE 2 - BASIS OF ACCOUNTING 

The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of 
accounting, which is described in note 1 to the School Board's general-purpose financial statements. 

NOTE 3 - RELATIONSHIP TO GENERAL-PURPOSE FINANCIAL STATEM ENTS 

Fed eral awards revenues are reported  in the School Board's general-purpose financial statements as follows 

General Fund 

Special Revenue Funds: 
Title I 
Title VI 
Vocational Education 
Title 11 
Special ,Education 
Adult Education 
Goals 2000 
School Food Sen, ice 
Other M isce llaneous Funds 

Total 

NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS 

Federal Sources 

$ 338,618 

753,277 
21,295 
43,442 
21,546 
295,313 
16,276 
62,117 
923,842 
45,301 

Amounts reported in the accompanying schedule agree with the amounts reported in the related federal financia 
reports exce pt for chan ges made to reflect amounts in accordance with generally accepted acco un ting principles. 
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G rant Parish School Board 
Colfax, Louisiana 

Notes to the Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1999 

NOTE 5 - M ATCItlNG REVENUES 

For thosc funds that havc m atching revenues and state funding, federal expenditures were determ ined by deducting 
matching revenues from total expeuditures. 

NOTE 6-NONCASH PROGRAM S 

The commodities received, which are noncash revenues, are valued using prices provided by the United  States 
Department of Agriculture. 



G rant Parish School Board 
Colfax, Louisiana 

Schedule of Findings and Questioned Costs 
As of and for the Year Ended June 30, 1999 

PART 1 - Sum m ary of the Auditors' Results 

nancial Stalem ent Aud 

The typ e of audit report issued was unqualified 

ii. There were no reportable conditions required to be disclosed by Government Auditing Standards issued 
by die Comptroller General of the United States. 

iii. There were no instances of noncompliance considered material, as defined by the Govern ment Audfliug 
Standards, to the financial statements. 

iv. There were no reportable conditions required  to be disclosed by OM B Circular No. A- 133 

v. The type of report the auditor issued on compliance of major federal awards was unqualified. 

vi. The audit disclosed no audit findings which the auditor is required  to report under OM B Circular No 
A- 133, Section.510(a). 

vii. The major federal awards are 

Nutrition Cluster 

CFDA #10.553 
CFDA #10.555 

School Breakfast Program 
National School Lunch 

viii. Tile dollar threshold used  to distinguish between Typ e A and Type B programs as defined in OM B 

Circular No. A-133, Section .520(b)was $300,000. 

ix. The auditee qualifies as a low-risk auditee under OM B Circular No. A-133, Section .530 
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Granl Parish School Board 
Colfax, Louisiana 

O ther Inform ation 

The inform ation in the following section concern s m anagement's actions or intentions concerning prior- and current- 
3,ear audit findings and is required by U. S. Office of M anagement and Budget (OM B) Circular No. A-133. This 
information has beeu prepared  by the managemenl of the Grant Parish School Board. M anagement accepts full 
responsibilily, as required by OM B Circular No. A-133, for the accuracy of the inform ation. This infom aation has 
not been audited by the auditors except as required by OM B Circular No. A-133 Section 500(e), and acco rdingly, 
no ophfion is expressed . Section 500(e) requires the auditor to follow-up on prior audit findings, perform proced ures 
to assess the reasonableness of the Summary Schedule of Prior Audit Findings prepared  by the auditee, and report, 
as a currco t-year audit finding when the auditor concludes that the Summary Sched ule of Prior Audit Findings 
m aterially m isrepresents the status of any prior audit finding. 
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Grant Parish School Board 
Colfax, Louisiana 

M anagem ent Letter Item s 
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"[he CPA 
No~ t Ur~et~ tJ~ le "[he VI]~ ~ 

A LLEN, G REEN & C OM PANY, LLP 
CERTIFIED PUBLIC ACCOUN'[ANTS 

P. 0. Box 6075 
M onroe, LA 71211-6075 

2414 Ferrand Street 
Monroe, LA 71201 
"[elephone: (318) 3884422 
Facsimile: (318) 3884664 
W eb site: www.allengreencpa.com 

BoaFd M em bers 
Grant Parish School Board 
Colfax, Louisiana 

2285 Benton Road 
G.O.P. Building III, Suite 400 

Bossier City, LA ? 1111 
q'elephone: (318)741-0205 
Facsimile: (318}741-0207 

M anagem ent Letter 

Ernest L. Allen, CPA 
A Professional 

Accoun ng Corp. 

Tim Green, CPA 

Margie W illiamson, CPA 

In planning and perfora ting our audit of the general-purpose financial statem ents of the Grant Parish School Board, 
for the year ended June 30, 1999, we considered the School Board's internal control to plan our auditing procedures 
for the purpose of expressing our opinion on the financial statem ents and not to provide assurance on internal 
control. 

However, during our audit, we noted certain m atters involving intern al control and other operational m atters that 
are presented for your consideration. This letter does not affect our report dated N ovember 17, 1999, on the 
financial statem ents of the School Board. W e will review the status of these com m ents during our next audit 
engagement. Our com m ents and reconmrendations, all of which have been discussed with appropriate m embers of 
m anagement, are intended to improve intern al control or result in other operating effi ciencies. W e will be pleased 
to discuss these com m ents in further detail at your convenience, to perform any additional study of these m atters, 
or to assist you in im plem enting the recom m endations. Our com m ents and m anagem enfs response is sum m arized 
as follows: 

99-M 1 Student Activity Fund 

Com m ent: Uniform procedures and requirem ents for school activity funds accounting are described in the School 
ActivityFundsAccountingAuditing, andFinancialReporting handbook issued by the Louisiana Legislative Auditor. 
The policies and controls adopted by the School Board concerning school activity fimds should be based on the 
information provided in this m anual. 

As part of our auditing procedures, two schools were haphazardly selected to do agreed-upon procedures 

At School 1, the following was noted 

Disbursem ents contained only one approval signature. 
Ticket reconciliations were not done for 1998-1999. 
Teachers' collection logs/receipts were not turned in the offi ce at the end of the year. 
Som e instances where disbursenrents were not supported by adequate docum entation. 
Disbursem ents for change are m ade payable to school and cashed by the secretary. This disbursement 
should be m ade payable to the person w ho is responsible for cashing the check. 
Personal checks w ere cashed fi'om funds on hand. 

M ember: American lnstilute of Certified Public Accounlanls, Sociely of Louisiana Certified Public Accounlanls and 
Anleriean lnsfitule of Ccrlified P~blic Accountants Division for CPA Fimls 

Equal Opporlunity Employer 
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Concession inventoly reconciliation w ere not com pleted until January 1999. From Jannary until M ay the 
following was noted: 

January 
February 
M arch 
April 
M ay 

D eposits 

$ 496.52 
441.00 
354.50 
387.50 
437.25 

Estim ated 
Sales Difference 

$ 728.00 
760.00 
783.00 
616.00 
725.00 

$ 231.48 
319.00 
428.50 
228.50 
287.75 

$2,116.77 $3,612.00 $1,495.23 

Estim ated sales is based on beginning inventory plus purchases less ending inventory w ith each item sold 
for a certain price. For the five months ended M ay 31, 1999, the estim ated loss is $1,495.23. 

At School 2, the following was noted 

Four instances where receipt could 11o1 be traced to a reconciliation nor teachers' log 

Recom m endation: Employees responsible for School Activity Funds should be fam iliar w ith the policies, 
procedures, and requirem ents oflhe School Board. These policies and procedures should be followed at all tim es. 

M anagem ent's response: A m eeting will be held with all principals. At the m eeting, the policies, procedures, and 
requirem ents of the School Board will be reviewed. Particular attention will be paid to the above m entioned item s. 

99-M 2 Reuuest for Reim bursem e 

Comment: Beginning July 1, 1999, the Louisiana State Department of Education (LDOE) began implementation 
of"Guidelines for Stale and Local Federal Flow-through Funds." The LDOE has established guidelines for the 

reporting of budgets, request for reimbursements, and the project completion reports. 

These guidelines establish a deadline for final budget revisions, procedures for carryover budgets, details of when 

funds can be requested and procedures for completing the project completion report. 

A copy of this publication can be obtained from the LDOE 

Recom m endation: The School Board should obtain a copy of this publication. The School Board should also 
adopt and implement policies and procedures consistent with the guidelines established in this publication. 

M anagem_ _
ent's re_ sponse: The School Board will 

above-m eutioned guidelines. 
adopt aud implement policies and procedures consistent with the 
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99-M 3 m nact of G A SB Statem ent No. 34 

.Comment: The Govenmmntal Accounting Standards Board (GASB), which determines the standards of financial 
reporting for governm ental entities, recently released Statem ent No. 34 - Basic FiJlancial Statements - avd 

Management's Discussion and Anal),sis -for State and Loeal Governments. GASB's new reporting model will be 
m andalory for Louisiana school boards for either the fiscal years ending June 30, 2002 or 2003. The am ount of the 
School Board's revenues and olher financing sources for the year ended June 30, 1999 will be the criteria for 
determ ining the year of required implem entation. School boards with amm al revenues and other financing sources 
exceeding $100,000,000 will be required to implem ent for the year ending June 30, 2002. They will allow sm aller 
school districts an additional year. They allow earlier im plem entation. 

This new reporting m odel will dram atically change several aspects of the financial reporting for the School Board. 

Three major changes are a part of this new model. First, the new reporting model will include the current set of 
financial statements w ith m odifications and will add a new set of financial statem ents. The new set w ill be on the 
econom ic resources m easurem ent focus and the full accrual basis of accounting, the sam e as exist today in the 
commercial environm ent. Allen, Green & Company believes, at this early stage, that the prudent approach is for 
lhe School Board to continue its currenl budget or modified accrual methodology for its books. Side adjustments 
will be m ade at year-end lo convert the financial statem ents 1o the full accrual accounting m elhod. 

The single changc that w ill probably pose the m ost challenge to the School Board m ay be accounting for general 
capital assets. Under the new reporting m odel, general capital assets will be accounted for in virtually the sam e 
m anner as comm ercial entities. Assets w ill be capitalized, depreciated, and shown consolidaled on the new 
Statem enl of Net Assets with lhe funds, rather than displayed separately in the fixed assets account group. The 
changes required by GA SB Stalem enl N o. 34 w ill obviously require the School Board 1o place a greater em phasis 
on accounting for fixed assets than is required by lhe current m odel. 

Another addition to the annual financial report will be the Management's Discussion and Analysis (MD&A). This 
document, which will be several pages in length, will be a narrative explanation of the major financial 
events/changes during the fiscal year, what caused the events/changes, and project what the events/changes' effects 
will be on future years. ]t will also give the reader insight on m anagem enl's decisions underlining the budget. 

Recom m endation: Several important issues need to be addressed before setting up lhe new reporting m ode 

Since the fixed assets will require depreciation, the listing will need to be cun'ent and comprehensive. W e encourage 
lhe current listing be evaluated 1o decide if efforts are necessary to bring it up to dale, bolh in content and accuracy. 
An evaluation of the fixed asset software will be necessary  to decide if the system can provide a comprehensive 
lisling in a usable fom lat for depreciating assets. The software system should have fields for useful lives, salvage 
value, depreciation m ethods and fund assignm ents. The system should be capable of calculating depreciation and 
printing reports for assets' depreciation and accunm lated depreciation by asset, by fund for each year. The syslem 
must also be able to roll-forward information each year. 

The School Board should start now to implem ent the changes. A longer implem entation period w ill allow m ore tim e 
for lesting and rem ediation of the new depreciation system and the olher elem ents of the new m odel. An early start 
w ill spread lhe cost over a longer period, thereby sm oothing the im pact to cash flow . Hopefully, the longer 
implementation period will partially reduce the anxiety. 
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"]['he School Board should evaluate the need for possible changes to the current basis of accounting and should be 
cognizant that tile new reporting m odel ",,,,ill provide the reader with m ore inform ation than is currently being 
provided. 

M ana~em ent's resrJonse: The School Board is aware of GASB Statem ent No 
be prepared when implem entation is required 

34 and will m ake every effort to 

Included imm ediately following this letter is a Status of Prior M anagem ent Letter Item s. This information has not 
been audited by Allen, Green & Company, LLP and no opinion is expressed. However, we did follow-up on prior 
m anagement lettel item s and perform ed procedures to assess the reasonableness of the Status of Prior M anagement 
Letter Item s prepared by the auditee, and we would report, as a current-year m anagem ent letter item when Allen, 
Green & Company, LLP concludes that the Status & Prior M anagem ent Letter Item s m aterially m isrepresents the 
status of any prior management letter item . 

Our audit procedures are designed prim arily to enable us to form an opinion on the financial statem ents and 
therefore, m ay nol reveal all w eaknesses in policies and procedures thai m ay exist. 

This report is intended solely for the information and use of the Board, m anagem ent, federal awarding agencies, and 
pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 

M onroe, Louisiana 
November 17. 1999 

'r c",,,-,f~../., z z-Y' 

ALLEN , GREEN & COM PAN Y, LLP 
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Status of Prior M anagenlent Letter Item s 
June 30, 1999 

Reference # and title: 98-M 1 Student A ctivitv Fund 

Com m ent: During a field test, we discovered m oney was being stored in a safe and 11ol receipted unt 
deposits were m ade. Deposits are being m ade weekly. 

M anaeem ent action taken: See 99-M 1 in the current-year M anagem ent Letter Item s 


